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O¢ua 2: YioBétnon Twv avaBewpnuévwy  KarteuBuvtripiwyv  paupwy TG

Eupwtaikng Apxns Ac@olicewv kai EmmayyeApatikwyv Zuvtagewyv
(EIOPA) oxeTiké pe Tnv ammoTtignon Twy TeXVikwv TTpoBAéwewyv (EIOPA -
B0S-22/393) — Kardpynon 1n¢ Mpdéng EkteAeoTikng EmTpotig
81/12.2.2016

H EKTEAEZTIKH EMITPOMNH THX TPAMEZAZ THZ EAANAAOZ, agou £éAafe uttoyn:

Q)

B)

Y)

oT)

Ta apBpa 28 kar 55A Tou KataoTaTikou Tng Tpdmedag Tng EANGDOG,

Tov v. 4364/2016 «[lpoocappoyy NG €AANVIKAG vopoBeoiag otnv Odnyia
2009/138/EK Ttou EupwTraikou KoivoBouAiou kal Tou ZupfouAiou, NG 25n¢
NoeuPBpiou 2009, oxeTikaA pe TNV avdAnwn Kai Tnv doknon OpacTnPIOTATWY
ao@daAiong kail avtaoc@aAliong (Pepeyyudtnta ll), ota dpbpa 2 kai 8 Tng Odnyiag
2014/51/EE tou EupwTtraikoU KoivoBouAiou kai Tou ZupBouliou g 16ng
Atrpihiou 2014 oxetikd pe Tnv Tpotmrotroinan Twv Odnyiwv 2003/71/EK kai
2009/138/EK, ka1 Twv Kavoviopwyv (EK) apiB. 1060/2009, (EE) api®. 1094/2010
kai (EE) apiB. 1095/2010, 6cov agopd Ti¢ €€ouciec TNG Eupwtraikng Apxnig
Ac@alicewv kal EmayyeAyatikwy Zuvtafewv (epetnic EAAEZXZ) kai Tng
EupwTraikng Apxic Kivntwy Aiwv kar Ayopwyv, KabBwg kal oto dpbpo 4 1ng
Odnyiag 2011/89/EE T1ou EupwtraikoU KoivoBouliou kal Tou ZupgfouAiou, Tng
16nG NoepPBpiou 2011, OXETIKG ME TN OCUUTTANPWHATIKA ETTOTITEIO TWV
XPNHOTOTTIOTWTIKWY OVTOTATWY TTOU OVIAKOUV O€ XPNHOTOTTIOTWTIKOUG OMIAOUG
ETEPOYEVWV OPOOTNPIOTATWY KOl OUVAQEiG dIOTALEIG TNG VOPOBEDiag TTepi TNG
I01IWTIKAG ac@aAiong kal AAAeg diatageicy (PEK A™ 13), kai 18iwg 10 dpbpo 46
auTou,

Tov Kavoviopd utr apiB. 1094/2010 tou EupwTtraikoU KoivoBouAliou kai Tou
2UMBouAiou  yia T Zuotacon EupwTtraikig  ApxAg Ac@aAicewv  kai
EmayyeApatikwv Zuvtaéewv (EE L 331 g 15.12.2010), ka1 1diwg 10 dpbpo 16
auTou,

Tov Kat' €gouciodotnon Kavovioud (EE) 2015/35 tng EmrpotAg yia TN
oupTtAfRpwaon TG Odnyiag 2009/138/EK Ttou EupwTraikou KoivoouAiou kai Tou
ZUMBOUAIOU OXETIKA hE TNV avaANWN Kal TNV GokKnaon dpacTnpIioTATWY ac@aAiong
Kal avtao@dahiong (Pepeyyudtnra ll) (EE L 12 1ng 17.01.2015),

1 KarteuBuvtipieg paupég OXETIKA ME TNV  QTTOTIUNON TWV  TEXVIKWV
TpoBAéwewv (EIOPA-B0S-14-166/27.11.2014),

TNV MNpd&&n ExteAeoTikAG ETITpoTTig 81/12.02.2016 «Y100£TnON KateuBuvTrpiwv
Mpappwy TG Eupwtraikng Apxnig Ac@alicewy Kal ETrayyeApaTikwy Suvtagewv
(EIOPA) oXeTIKA Pe TNV OTTOTIUNON TWV TEXVIKWY TTPOoRAéwewyv (EIOPA - BoS-
14-166/27.11.2014)» (PEK B" 407),
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() T AvoBewpnuéveg KateuBuvtipieg Tpapués ¢  Eupwtraikng  ApxAg
Ac@alioswv kal ETTayyeApatikwy Zuvtagewy (EIOPA) OXETIKA PE TRV ATTOTIMNON
TWV TEXVIKWV TTPoBAEWewv (EIOPA-B0S-22/393),

n) Ot amo TG dIaTAgEIG TNG TTapoucag Oev TIPOKUTITEI dATTAvn O€ BAPOG TOu
KPaTIKOU TTPoUTTOAOYIOHOU,

ATTODPAZIZEL:

Na uioBetioel i avaBewpnuéveg KateuBuvrpieg Mpaupég 1ng Eupwtraikng Apxnig
Ac@alicewv kal ETrayyeAPaTIKWV ZUVTALEWY OXETIKA E TNV OTTOTIUNGCN TWV TEXVIKWY
mpoBAéwewv (EIOPA-B0S-22/393) wg €EAG:

Apbpo 1
2KOTTOG, OPICHOI KOl avaAOyIKOTNTA
(kateuBuvThpia ypauur 0)

1. ZKOTTOG TNG TTapoUcag gival va BeoTTioBei TTAQICIO 0dNnyIWVY YIa TNV EQAPUOYI TwV
apBpwv 36, 51 £&wg 65 Tou V. 4364/2016, KOBWG Kal TwWV ApBpwv 17 £wg 42 TOU
Kavoviouou (EE) 2015/35.

2. Ma 1§ avaykes TnG TTapouong, AappBdavovtal uttéwn ol opiopoi TTou didovTal OTIG
QvTiOTOIXEG €vvoleG OTa Keiyeva Tou v. 4364/2016, tng Odnyiag 2009/138/EK
(DPepeyyudTtnTa Il) kar Twv Kavoviouwyv TTou ava@EépovTal avwTéPw. ZE TTEPITITWON
aTTOKAIONG PETAEU TWV OPICUWYV TWV I8iwV €vvoIWV 0TV EAANVIKI aTTOd00N TWV WG
avw KeIévwy, TTPOKPIVETAI N opoAoyia TTou uloBeTei o v. 4364/2016.

EidIkoTEPQ, 10X UOUV 01 akOAouBoI OpICOI:

a) «AToTIuAoEIS A 1I00AoYIONOG TNG PepeyyudTnTag lI»: O1 atToTINAoEIS OAwY TwV
OTOIXEIWV EvEPYNTIKOU Kal TTaBNTIKOU, CUPPWVA HE TIG HEBOSOUG TTou KabopidovTtal 0To
v. 4364/2016, otov Kavovioué (EE) 2015/35, otnv keipgevn eupwTraikr) vouobeoia
QUEOOU €QAPUOYAG Kal Ot KABe GAAN amoégacn n otmoia €xel e€kdobei kar
€E0UO1000TNON TWV AVWTEPW,

B) «akaBapioTn BEATIOTN eKTiNON»: N BEATIOTN EKTIUNON TWV TEXVIKWYV TTPORAEWEWY,
XWPIG TNV a@aipeon TwyY AVOKTACIUWY TTOOWY ATTé avTao@aMIoTIKEG CUUBACEIS Kal
®opeig EidikoU ZkoT1oU,

Y) «kaBapr BEATIOTN ekTiunon»: N BEATIOTN EKTIUNON TWV TEXVIKWV TTPORAEWEWY, YETA
TNV AQaipecn Twv AVOKTACIMWY TTOCWV a1Td avtao@aloTIKEG CUPBaoels kal Popeig
Eidikou ZkoTrou.

3. Kard mnv e@apuoyr TnG TAPOUCAG, O ACQAAMIOTIKEG KAl OVTAOQAANIOTIKEG
emMYeIPNoeIg AauBdavouv utTdown TNV apxr TNG avaAoyikoTnTag, WoTe va diaag@aAieTal
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OTI N ATTOTIUNOT TWV TEXVIKWVY TTPOBAEYPEWV DIEVEPYEITAI KATA TPATTO AVAAOYO TTPOG TNV
QuOoN, KANiJaka Kal TTOAUTTAOKOTNTA TWV UTTOKEIMEVWY KIVOUVWY. H Xprion Tng apxng
QUTAG OpWG Otv TIPETTEl va odnyei 0€ OUCIWOEIG ATTOKAIOEIG TNG aiag Twv
UTTOAOYICOUEVWV TEXVIKWV TTPOBAEWEWY ATTO TO TPEXOV TTOCO TO OTTOIO Ol ACQAANICTIKEG
KAl avTao@aMNIOTIKEG ETTIXEIPAOEIS Ba TTPETTEl va KaTtaBdAouv o€ TTEPITTITWON APECNG
METARIBaONG TWV OIKEIWY ACPAAICTIKWY KAl AVTOCQOAIOTIKWY UTTOXPEWOEWY OE GAAN
ao@OAIOTIKN 1] avTao@AAIOTIKA ETTIXEIPNON.

KE®AAAIO |
NMOIOTHTA AEAOMENQN
ENOTHTA 1

Algukpivioeig €1Ti TwV evvoiwy TG TTANPOTNTAG KAl KATAAANASTNTAG TWV
dedopévwyv

Apbpo 2
(1"kaTeuBuvTrpla ypauun)
MANPSOTNTA TWV dEBOPEVWV

1. O1 ac@AMNIOTIKEG KOl avTAo@AMNIOTIKEG ETTIXEIPNOEIG dlac@aAiouv OTI, KaTd TOV
UTTOAOYIOUO TWwV TEXVIKWYVY TTPORBAEWEWY, TOCO KATA TNV EQAPHOYT TWV AVOAOYIOTIKWV
KAl OTATIOTIKWY HEBGOWYV, 600 Kal KATA TNV EKTIUNON TWV TTAPAPETPWY KAl TTApadoxwV
TTOU XPNOIKOTTOIoOUVTAl OTIG avwTEPW PEBOOOUG, xpnoipotroiolv dedouéva Ta oTroia
TTEPIEXOUV TTAPATNPAOEIG TTOU EiVAl AVTITIPOCWTTEUTIKEG TWV PETPOUPEVWY TTOCOTATWV
Kl Ol OTTOiEG KAAUTITOUV ETTAPKWG PEYAAN XPOVIKA TTEPiI0dO. H Xpovikr TTepiodog Tou
TTPONYOUUEVOU £8APIOU KPIVETAI WG ETTAPKNG ME YVWHOVA TA XAPAKTNPIOTIKA TNG KAOE
Miag EKTINWPEVNG TTOOOTNTAG.

O1 ac@aAIoTIKEG Kal avTAaCoPAMNOTIKEG ETTIXEIPAOEIS TTEPIAAUPBAVOUV OTNV TEKUNPIWON
NG TTapaypdagou 2 Tou dpBpou 265 Tou Kavoviouou (EE) 2015/35 tnv a&loAdynon 1ng
ETTAPKEIAG TNG XPOVIKNG TTEPIODOU YIa KABE pia EKTIHWPEVN TTOOOTNTA.

2. Ta Tov uttoAoyiopd TNG TTPORAEWNnS ac@alioTpwy (premium provision) yia
UTTOXPEWOEIG TIOU  OQPOPOUV  ao@aAioelg KATd NIy, O QC@AAIOTIKEG Kal
QVTOOQOAICTIKEG ETTIXEIPNOEIG Olaa@aAiCouv OTI XPNOIUOTIOIOUV ETTAPKA IGTOPIKA
OTOIXEIA, O€ ETTAPKWG AVAAUTIKO €TTITTESO:

a) Ta otroia TTEPIAAPBAVOUV TOOO TO OUVOAIKO KOOTOG OPIOTIKA OIOKAVOVIOUEVWV
QTTAITACEWY, 000 KAl TO CUVOAIKO KOOTOG ATTAITACEWY TTOU eV €XOUV OIOKAVOVIOTEI
OPIOTIKA,
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B) a1ré Ta oTTOIO PTTOPET VO £§aXBOUV 01 TTPAYHATIKEG TACEIG KAl N IOTOPIKA EEENIEN TWV
¢NUIwv, KABwG Kail va dievepynBouUv eKTINACEIG TwV HEANOVTIKWY TACEWY TTOU Ba £Xouv
eTTiIOpaON oTNV £EENIEN TWV ATTOCNHIWOEWV.

3. MNa Tov uttoAoyiopd TNG TTPOBAEWYNS EKKPEUWYV aTTaITACEWVY (provision for claims
outstanding), o1 aCQOAICTIKEG Kal AvTAO@AMIOTIKEG €TTIXEIPOEIG SlaoPali(ouv OTI
XPNOIYOTTOIOUV  ETTAPKA IOTOPIKA Oedopéva Ta oToia  KaBiotolv duvatd Tov
TTPOGOIOPIoHS TWV CUVAPWY HOTIBWY OXETIKA PE TNV MEAAOVTIKA €EEMIEN TWV nNUIWV
(claim development patterns) péxpl Tov TEAIKO Kal OPIOTIKO BIAKAVOVIOUO Twv
ATTAITACEWY TTOU OXETICOVTAl PE TIG ATTOCNUIWOEIG AUTEG, KAl O€ ETTAPKWS AVOAUTIKO
eTTiTEdO, TTPOKEINEVOU va gival duvaTth N avaAuon Twy HOoTIBwY auTwy OTo TTAdicIo
OMOIOYEVWYV OUAdWYV KIVOUVOU.

ApBpo 3
(2" kaTEUBUVTAPIA YPAPUNR)
KataAAnAOTNTO TWV dEBOUEVWV

1. O1 ao@AMNIOTIKEG KOl QVTOOQOAICTIKEG ETTIXEIPNOEIG XPENOIYOTIOIOUV, KATd TOV
UTTOAOYIOUO TWV TEXVIKWY TTPOBAEWEwWY, dedopéva TTOU OXETICOVTAl PE DIAPOPETIKEG
XPOVIKEG TTEPIODOUG aPoU £Xouv dlao@aAioel Tn ouvétteld Toug. H ouvétTela Twv
oedopévwy TToU oxeTiCovial PE OIAPOPETIKEG XPOVIKEG TTEPIOOOUG Ba TIpETTel va
eAEyxeTal epdoov Exouv eTTENBEI BlayPoVIKG NETABOAEG, KT €AAXIOTOV:

0) OTOUG OPOUG TWV ACPAAICTIKWY CUPBATEWY,

B) omg diadikaoieg avaAnywng Kivouvou 1 oTig Oladikacieg dlaxeipiong Twv
A0QAAICTIKWY XOPTOPUAAKiWY,

Y) OTa gnxavoypa@iké cucTApATa N
0) OTa XaPOKTNPIOTIKA TOU KIVOUVOU.

2. O1 ao@ANIOTIKEG KOl QVTATQAANIOTIKEG ETTIXEIPAOEIG TTPOBAiVOUV O€ TTIPOCAPHOYES TWV
IOTOPIKWY OTOIXEIWY, OTTOU ATTAITEITAI, JE OKOTTO:

Q) TNV €vioxuon TNG OTATIOTIKAG AgIOTTIOTIOG i TNG TTOI0TNTAG TOUG,

B) TNV KoAUTEPN €UBUYPAPUIO TOUG MHE TO XAPAKTNPIOTIKA TOU UTTO EKTiUNON
ao@aAIoTIKOU XapTopuAakiou, Kai

y) TNV KoAUTEPN €UBUYPAUMIOT) TOUG ME TN MEAAOVTIKN avapevouevn €EENIEN Twv
KIvoUvwy,

3. O1 ev AOyw TTPOCAPUOYEG EVOEXETAI VA ATTAITOUVTAI EVOEIKTIKA:

Q) o€ TEPITITWOEIG aouvhBIoTa TTOAAWVY 1 Aiywv TTapatnpAoEwy O€ HIO OpPIoUEVN
XPOVIKI TTePiodo,
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B) 6Tav o1 atrolnuILoEIG XapakTnpi¢ovtal atrd TTEPIODdIKES DIAKUUAVOEIG,
0) TTPOG AVTAVAKAOCN AVAPEVOUEVWV HEAAOVTIKWY TACEWY,

€) 6tav upioTavTal aANayEG OTIG TTOPEXOUEVESG KAAUWYEIG,

oT) 6Tav ugicTavTal AAAayEG OTIG AVTAOPAMOTIKEG CUHBAOEIG,

() o€ TTepITTTWON HEYAAWY i aKpaiwy aTTolnNUIWOEWV.

4. O1 aoc@aNIOTIKEG KAl AvTOOQOAIOTIKEG ETTIXEIPAOEIG SIATNPOUV KATAYEYPAMUEVES OAEG
TIC TIPOCAPHUOYEC TWV ICTOPIKWY OTOIXEIWV KOl EKTIUOUV TAV ETTTITWON TWV
TIPOCAPPOYWY AUTWY TOCO OTNV TTOIOTNTA TWV OEQOUEVWY 000 Kal OTO TEAIKO UWOG
TWV TEXVIKWYV TTPORAEWEWV.

5. EIOIKOTEPQA, OE TIEPITITWOEIS TIPOCAPHUOYWY AOYyw MPeYAAWV 1 akpaiwyv
ammolnuIwoewy TNG TTepITTwaong () TN TTapaypd@ou 3 Tou TTAPOVTOG, O AGPAAIOTIKES
KAl avTOOQOAIOTIKEG ETTIXEIPNOEIG KATAYPAPOUYV, yia KABE yia TTepitTrTwon, To Adyo yia
TOV OTToi0 €&eAixTnKe 0€ peydAn | akpaia armolnuiwon Kal Tov TPOTTo TTOU QUTA
Aaupaveral uTTOYn OTOV UTTOAOYIOUO TWV TEXVIKWY TTPORAEWEWV.

ENOTHTA 2
‘EAgyx0¢6 Kal €MKUPWON TNG TTOIOTNTAG TWV SedONEVWV
Apbpo 4
(3" kaTeuBUVTAPIa YPAUUN)
‘EAeyx0l dedOUEVWIV

1. O1 a0QANIOTIKEG KOl QVvTOOQANIOTIKEG ETTIXEIPATEIG BIACPAAICOUV OTI N avaAOYIOTIKA
Agitoupyia agloAoyei TNV akpieia kal TNV TTANPOTATA TWV OEOOUEVWV HECW ETTAPKWG
01EC00IKWV EAEYXWV TTPOKEINEVOU:

a) va dlac@aAioTel OTI TTAnpoUvTal Ta KPITAPIa Twv GpBpwv 2 Kal 3 TNG TTapoUoag
KaBwg kai Tou apBpou 19 Tou Kavoviopou (EE) 2015/35, kai

B) va kaBioTatal duvaTig 0 eVTOTTIONOG TUXOV CUVOQPUWYV EAAEIYPEWV.
2. H agloAdynon Tng Trponyouuevng mapaypd@ou TepIAapBavel TOUAGXIOTOV:

a) ouykpion Me TO Oedopéva  TTOU  XPNOIYOTTOINBNKAv Og  TTPONYOUHEVOUG
UTTOAOYIOOUG,

B) eAéyxoug OTI Ta dedopéva KUPaivovTal EVIOS AOYIKWYV TIHWY,

Y), EAEYXOUG OUVETTEIOG TwV OEBOUEVWV E OTOIXEIO aTTO DIAPOPETIKEG TTNYEG, £QOOOV
gival diaBéoipa

0) O€IlyMATOANTITIKEG CUYKPIOEIG JE TA TTPWTOYEVH OEdOpEVQ.
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2. O1 ao0@ANIOTIKEG KAl avTAoPAMOTIKEG ETTIXEIPHOEIG DIAo@aAifouv 6T N avaAOyIOTIKNA
AeiITroupyia dievepyei TRV agIOAGYNON TOU TTAPOVTOG O€ ETTAPKWG AVAAUTIKO ETTITTEDO.

ApbBpo 5
(4"kaTeuBuvTrpia ypapun)
2UVUTTOAOYIOUOG GAAWY avaAUoewy TTou €Xouv dievepynOei

O1 aoc@aMIOTIKEG KOl QvTAOQAAIOTIKEG ETTIXEIPNOEIG dlaopaAi(ouv OTI, OO0V N e€ETAON
NG TToIOTNTAG TwV OdOUEVWVY €xel CUMTTEPIAN®OE Ooe e€wTePIK 1 aveCdpTnTn
ETMOKOTINCN TWV UTTOAOYIOUWY TWV TEXVIKWY TTPORALWEWY, TA ATTOTEAEOUATA TNG
egétaong auTtig AauBdavovtal uttTéyn ato TNV avaAoyIoTIKA AEIToupyia.

ApBpo 6
(5" kaTEUBUVTAPIA YPAPUR)
2UVUTTOAOYIOHOG TWV TTPOG EQAPUOYT] HEBODWY

1. O1 ao0@ANIOTIKEG KOl avTaoQAMOTIKEG ETTIXEIPHOEIG DIao@aAifouv OTI N avaAOYIOTIKNA
Aeiroupyia AapBavel uTtdwn, KaTd TNV €TTIAOYI TWV TTPOG £QAPHOYN HEBOdWV yia Tov
UTTOAOYIOHUO TWV TEXVIKWV TIPORAEWEWY, Ta oudTrepdopaTa Tng avdAuong Tng
TTOIOTNTAG TWV BESOPEVWIV.

2. O1 ac0QANIOTIKEG Kal AVTAOPAAIOTIKEG ETTIXEIPAOEIG DIACPAAICOUV OTI N AvOAOYIOTIKA
AeiToupyia avaAvel Tov BaBud atov oTroio Ta xpnoigoTroioUueva dedouéva  givail
KaTtdAAnAa yia va utrootnpigouv TIG TTapadoxég oTiG oTroieg Baagiovral oI TTPog
EQapUOYr YEBODOI yIa TNV ATTOTIUNGOT TWV TEXVIKWY TTPORAEWEWV.

Edv 1a xpnoiyotroioUpeva dedopéva dgv gival kKatdAAnAa yia va utrooTnpi¢ouv TIg
TTapadox£g oTIG oTToieg BaaifovTal 01 TTPOG EQapuoyr HEBODBOI yIa TNV ATTOTiUNON TWV
TEXVIKWV TTPORBAEWEWY, TOTE Bewpeital 6T Ta dedopéva dev UTTOOTNPICOUV ETTAPKWG TIG
MEBOSOUG auTEG Kal n eTTIXEipnon o@eilel va eTTIAECEl evaAAOKTIKA peBodoAoyia.

3. Kard tnv a&loAdéynon tng TANEOTNTAG Twv OeOOUEVWY, OF ACQAAIOTIKEG Kal
QVTOOQOAICTIKEG ETTIXEIPAOEIS Dlac@aAifouv OTI N avaAoyioTIKr AsiToupyia €¢eTAlEl TOV
BaBud katd TOV OTTOI0 TOOO O APIBPOG TWV TTApaTNPACEWY G600 Kal TO ETTTTEDO
avaAuong Twv dIaBéoIdwy dedopévwy gival ETTAPKR Kal KATAAANAQ o€ oxéon HE TIG
TTPOG EQAPUOYT HEBODOUG UTTOAOYIOHOU TWV TEXVIKWYV TTPORAEWEWV.
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ApBpo 7
(6" kaTeUBUVTAPIA YPAPUR)
Mnyn TTpo€AEUONG Kal XPrion Twv dedopévv

O1 ao@aNIOTIKEG KAl AVTAOQONIOTIKEG ETTIXEIPACEIS ATTAITOUV ATTO TNV AVOAOYIOTIKK
AgiToupyia, kata 1n diadikacia eMKUpWong Twy 0edouévwy, va AapBdvel utrown tnv
TNy TTPoéAEUoNG Twv OeOONEVWY KOBWGS Kal TNV OKOTTOUUEVN XPRON TOUG.

Apbpo 8
(7" kaTEUBUVTAPIO YPAUUR)
Kpion Twv eUTTEIPOYVWHUOVWV

1. O1 a0QOAIOTIKEG Kal avTao@AAIOTIKEG ETTIXEIPNOEIC BIaBETOUV DIadIKATIES yIa TNV
KATAGAANAN cuAhoyry, eTTeéepyaaia Kal avaAuon Twv OEOOUEVWIV.

2. EmMTTpooBETwG, 01 aO0@AAIOTIKEG KOl AvTACQAMOTIKEG ETTIXEIPAOEIG dlacPaAi{ouv OTI
n Xpnon Tg Kpiong Twv UTTEIPOYVWHOVWY KATA TNV agloAdynon TG akpielag, tng
KATaAANASTNTAG Kal TNG TTANPATNTAG TWV OEDOUEVWY TTOU XPNOCIUOTTOIOUVTAIl YIA TOV
UTTOAOYIOHUO TwV TEXVIKWV TIPoPAEWewy dev  avtikaBiotd TG Oladikaoieg NG
TTapaypd@ou 1 Tou TTapdvTog, aAAA AsIToupyEl JOVO CUUTTANPWHATIKA WG TTPOG TIG
o1adikaoieg auTég, OTTOU ATTAITEITAL.

ApBpo 9
(8" kaTeuBUVTAPIa YPOUMR)

EmkUpwon Twv OEDOUEVWV TTOU XPNOIKOTTOIOUVTAl KATA TOUG UTTOAOYIGHOUG TwV
TEXVIKWV TTPOPRAEWEWV

1. O1 a0QANIOTIKEG KOl AQVTOO@ANIOTIKEG ETTIXEIPATEIG dIACoPaAIouv OTI N avaAOYIOTIKA
Asiroupyia TTEPIANAPPBAVEL, EVTOG TWV OPUOBIOTATWY TNG VI TO GUVTOVIOUO TWV TEXVIKWV
TTPOBAEWewWV, TO guvTovIoHuS TNG agloAdyNo NG Kal TNG ETTIKUPWONG TwY BESOUEVWY TTOU
TPOKEITAI  va  XpnoigotroinBouv  otn  dIadIkasia  aTmoTinong  Twv  TEXVIKWY
TTPOBAEWEWV.

2. 210 KaBriKovTa ouvTovIoHoU TTEPIAaUBAvOVTal TOUAdXIOTOV Ta akOAouBa:

a) n emAoyA Twv dedopévwy TTOU TTPOKEITAI VA XPNOIKMOTTOINBOUV KATA TNV OTTOTiUNON
TWV TEXVIKWV TTPORAEWEWV. IMNa TNV €mAOYA Twv dedoPEVwyY N avaAoyIoTIKR AsIToupyia
AapBaver uttéyn NG, Ta KPITAPIA TNG aKPiBEIag, KATOAANASGTNTOG Kal TTANPOTNTAG TWV
0edopévwyv o ouvOUACPO PE TIG HEBOBOUG o1 OTToiEG BEWPOUVTAI WG KATAAANAOTEPES
ylo TOV UTTOAOYIONO TWV TEXVIKWV TTPORAEWewy. MNa Tov oKOTTd autd, XPnOIKOTTOIE
KatdAAnNAa epyalcia woTe va eAfyxel TuxOv oucoiwdelg dIaPopEéG TTOU UTTOPET va
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UTTApYOoUV &iTe oTa dedopéva atrd €ToG o€ €ToG €iTe o€ oxéon MeE Ta OedOEVA TTOU
XPNOIUOTTOIOUVTAI O AAAEG OXETIKEG AVAAUOEIG,

B) n uttoBoA CUOTACEWY VIO BEATIWOEIC OE CUYKEKPIUEVEG EOWTEPIKEG DIODIKATIEG,
TTPOKEIMEVOU VA eVIOXUBEI N CUPUOPPWON WE TA KPITAPIA TNG TTEPITITWONG (A) TNG
TTapouoag,

Y) O EVIOTTIONOG TTEPITITWOEWY OTIG OTTOIEG ATTAITOUVTAI CUUTIANPWHATIKA EEWTEPIKA
oedouéva,

0) agloAdynon TnG ToIdTNTAG TWV £EWTEPIKWY OEOONEVWY, N OTToIa DIEVEPYEITAI PE TOV
i010 TPOTTO OTTWG KAl YIa TA ECWTEPIKG Oedopéva, e0TIAlOVTAG GTA aKOAouBa:

0a) av kai katd TTécov arrairouvtal dedopéva TNG ayopdc yia Tn BeAtiwon Tng
TTOIOTNTAG TWV ECWTEPIKWY OEOONEVWY, Kal

OB) av kal pe TTolov TPOTTO Ba TTPETTel Ta dlabéoiua dedopuéva va UTTooToUV
TIPOCAPUOYEG TTPOG BEATIWON TNG TTOIGTNTAG TOUG,

€) agloAdynon Tou KaTtd TTOooV atmmaItolvTal TTPOoapUoYEG oTa dlaBéaiua dedopéva,
oT0 TTAQiCI0 TNG BEATIOTNG AVOAOYIOTIKNAG TTPOKTIKAG, YIa Tn BEATIWON TNG KAANG
Tpocapuoyns (goodness-of-fit) kal TNG AIOTTIOTIAG TWV EKTIMACEWY TTOU TTPOKUTITOUV
ammd TIG AVAAOYIOTIKEG KOl OTATIOTIKEG MEBODOAOYIEG UTTOAOYIOUOU TWV TEXVIKWV
TTPORAEWewWV e Baon Ta dedouéva auTa,

OT) N KATaypa@r] TwV yVWOoEwY TTou £€Xouv atTokTnBei atmd tn diadikacia agloAdynong
Kal ETTIKUPWONG KOl TTOU PTTOPET va gival XpPAOIPEG oTA AOITTG 0TASIA TOU UTTOAOYICHOU
TWV TEXVIKWV TTPOBAEWEWY, Kal Ol OTToiEG OXeTICOVTal TOOO PE TNV KATAVONON TWV
UTTOKEIMEVWY KIVOUVWY, OCO0 KOl PE TNV avayvwpion Tng TroI0TNTAG KOl TwV
TTEPIOPICHWY TWV OIGBETIPWY dedOPEVWV.

ENOTHTA 3

Mepiopiopoi Twv dedopévwyv

ApbBpo 10
(9" kaTEUBUVTAPIO YPAPUA)
EvTommopog TnG TTNYNAGS TWV OUCIWOWY TTEPIOPICHWV

O1 ao@OoAIOTIKEG Kal avTaoQOAIOTIKEG ETTIXEIPAOEIG dlac@aAifouv OTI N avaAoyIoTIKA
Asitoupyia  agloAoyei TNV akpiBela, TNV TTANPOTNTA Kal TNV KATOAANAOTNTO Twv
OeDOUEVWV TTPOKEIPEVOU VA EVTOTTICEI TUXOV OUCIWOEIG TTEPIOPICUOUG GO0V apopd OTA
oedopéva. Edv evtoTmioToUV OUCIWOEIG TTEPIOPICHOI, TOTE N avaloyIoTIKA AgIToupyia
OQEIAEl VA EVTOTTIOEI TIG TINYEG TWV TTEPIOPICUWY QUTWV.
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ApBpo 11
(10" kaTEUBUVTAPIO YPAPUR)
AVTIKTUTTOG TwV EAAEIPEWV

1. O1 a0QANIOTIKEG KOl QVTAOQANOTIKEG ETTIXEIPNOEIG EVTOTTICOUV KABE TTIBavr] EAAEIWn
ota dedopéva, n oTroia Ba PTTopoUde va eTNPEdoEl T CUMMOP@PWON TOUG ME TIG
QTTAITACEIC TTOIOTNTAG TWV OEOOUEVWY Kal AaEloAOYyoUV TOV AVTIKTUTTO TNG.

MNa 1o Abyo auTod, oI aGPANIOTIKEG KAl avTAOQOAICTIKEG ETTIXEIPNOEIS dlac@aAilouv OTI
N avaAoyIoTIKI AgIToupyia:

a) e€eTdlel OAa Ta ouvaer dIaBECIUa £yypa@a TEKUNPIWONG E0WTEPIKWY dIEPYACIWV
Kal d1adIKaolwy, Ol OTToiEC aPopouv GTn CGUAAOYR], aTToBriKeuan Kail €MKUpWanN Twv
0edOUEVWIV TTOU XPNOIUOTTOIOUVTAI VIO TNV ATTOTIUNON TWV TEXVIKWY TTPORAEWEWY, Kal,

B) avadntei, 6TTOU KpiveTal aTTAPAITNTO, €I0IKOTEPEG TTANPOPOPIES yIa Ta OEOOUEVT
ETTIKOIVWVWVTOG PE TO TTPOCWTTIKG TNG ETTIXEIPNONG TTOU CUPUETEXEI OTIG OIODIKATIES
QUTEG.

2. EmimrAéov, oI ao@AMNIOTIKEG KAl avTAO@AAIOTIKEG €TTIXEIPNOEIG dlao@aAifouv OTI n
avaAoyIoTIKR AsIToupyia AEIToupyEi WG OUVTOVIOTAG KABE £pyaaiag n otroia ekTeAEiTal
ME OKOTTO:

Q) TNV agIoAGyNon TOU QVTIKTUTTOU TwV eAAgipewyv oTa dIaBéoipya dedouéva TTou
TIPOKEITAI VO XPNOIKMOTTIOINB0UV YIa TOV UTTOAOYIOHO TWV TEXVIKWY TTPORAEWEWYV Kal

B) Tnv e€aywyr] CUPTTEPACHUATWY OXETIKA PE TO KATA TTOOOV Ta diaBéoiua dedouéva
MTTOpOUV va XpnalpotroinBoulv yia Tov oKoTIo yia Tov oTroio TrpoopilovTal A €av Ba
mPéTel va avalntnBolv evaAAAKTIKA OedopEva.

ApBpo 12
(11" kaTeuBuVTAPIO YPAPMN)
MpooappoyEg 6edOUEVWIV

1. O1 ao@oAIOTIKEG KOl QvTAOQAANIOTIKEG ETTIXEIPOEIG dlao@aAifouv OTI, OTAV
evToTTifovTal eAeIYEI 01 0TTOIEG OXETICOVTAI e T OEDOPEVA, N AVOAOYIOTIKN AEITOUpYia
aglohoyei Tov BaBud Katd Tov OTToio N TToI0TNTA TWYV OEBOUEVWY, AaUBaVOUEVOU UTTOWN
TOU OKOTTOU TOUG, duvaTal va BEATIWOE HEOW TTPOCAPHOYWYV 1} CUPTTANPWOEWV.

2. Xg TIEPITITWOEIS KATA TIGC OToieg Ta Oedouéva TTPOKUTITOUV atrd  aviaAlayn
TTANPOPOPIWY HE ETTIXEIPNUATIKO €TAIPO, TOTE OI ACPAANIOTIKEG KAl QVTOOQOAIOTIKEG
EMXEIPHOEIG dIAoPAAICouv OTI eQapUOlOVTal KATAAANAG PETPA YIA TNV QVTIMETWITION
TWV TUXOV TTEPIOPICHWY TTOU TTPOKUTITOUV OTA dEdOPEVA AUTA.
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3. Otav xpnoigoTtrolouvTal £EwTEPIKA OEDOUEVA, O ACQAAIOTIKEG KAl AVTATQAANIOTIKES
emyeiprioelg dlao@aAifouv OTI Ta Oedopéva autd TTANpolv Ta TTIPOTUTTA  TTOU
KaBopidovTal TNV TTapolod OXETIKA PE TNV TTOIOTNTA TWV OEDOUEVWIV.

4. O1 aoQONICTIKEG KOI AVTOOQONICTIKEG ETTIXEIPNOEIS ATTOPACI(OUV KATA TTOCOV Eival
EQIKTI] N TIPOCOPHOYN TwV OeDOPEVWV YIA TNV QVTILETWTTION TWV €AAEiYPewV TTOU
emnpeddouv TNV TIOIOTNTO TOUG, KOBWG €TTiONG KAl TTOIEG OUYKEKPIYEVES, KaTA
TEPITITWON, TIPOCOPHOYEG TIPETTEI VA €QAPPOOTOUV, EVOEIKTIKA OTIC aKOAOUBEG
TTEPITITWOEIG:

a) €ite n idla n aoPANICTIKA €TTIXEipnon €ival véa gite Ta dedopéva TTPoEPXOVTaAl ATTO
VEQ A0QAAICTIKI dpacTNEIGTNTA TNG ETTIXEIPNONG,

B) TO OXETIKO XaPTOPUAAGKIO GGQOAICEWYV Eival TTEPIOPICHEVO,

Y) TO VOUIKG 1} OIKOVOUIKO TTEPIBAAAOV eVTOG TOU OTTOIOU AEITOUPYED N €TTIXEIPNON €XEI
MeTaBANBEi o€ BaBPSG TToU va eTTNEEAZEI SUOXEPWGS TNV KATAAANASTNTA TWV ICTOPIKWY
0edONEVWYV, WOTE VA NV UTTOPOUV XPNOIYOTTOINBOUV auToUdoid YIO TNV OTTOTiNNGN TWV
TEXVIKWYV TTPORAEWEWY,

0) Ta dedoPEVa aPOPOUV O ETEPOYEVEIG Epyaaieg Kal edv XpnaoiyoTroinouv autolaoia
gival mBavov va dlaoTpeBAWOOUY Ta YOTIRA EENIENG TWV ATTONUIWOEWY KABICTWVTOG
QUOXEPN TAV ATTOTIUNOT TWV TEXVIKWY TTPORAEWEWYV UE agIOTTIOTO TPATTO.

5. O1 a0QOAIOTIKEG KAl avTAOQAAIOTIKEG ETTIXEIPNOEIC Dlac@aAiouy OTI Ol TTPOCAPHOYEG
TwWv Oedopévwy  TreEPIopiICovTal OTO OTTOAUTWG  avayKaio €TTTTEdO, KAl  €£XOUV
QTTOKAEIOTIKO OKOTTO TNV €vioXuon TNG CUPMOP@WONG OQUTWV HE TA KPITAPIA TTOoU
opiCovtal otnv Trapouca. EmmrpooBEétwg Slac@aAifouv OTI OI TTPOCAPHUOYEG TWV
O0edopévwv dev OTPEBAWIVOUV TNV avayvwpion Twv TACEwvV Kal TUXOV AoITTwv
XOPAKTNPIOTIKWY TTOU OXETICOVTAI PUE TOUG UTTOKEINEVOUG KIVOUVOUG.

ApbBpo 13
(12" kaTEUBUVTAPIO YPAUUA)
2U0TdoEIg TNG AVAAOYIOTIKNAG AgIToupyiag

1. O1 a0QANIOTIKEG KOl aQvTAOQANIOTIKEG ETTIXEIPNOEIG DIAT@AAiCouv OTI N avaAoyIOTIKA
AeiIToupyia SIATUTTWVEI OUCTACEIG TTPOG TO OIOIKNTIKO TOUG GUMPPBOUAIO OXETIKA WE TIG
EPYOOieg TTOU TTPETTEl VA dlevepynBouv pe OKOTTO TNV augnon Tng TroldTNTOG Kal TNG
TOoOTNTAG TWV OIBBECIUWY dESOPEVWIV.

2. O1 ouotdoeig TG TTapaypd@ou 1 Tou TTapovTog TrepIAauBavouv Kar eAdyIOTov
TEQIYPOPN TWV TINYWV TWV OUCIWOWY TIEPIOPICUWY oTa Oedouéva, Kabwg Kal
TTPOTACEIS yIa TOaveég AUCEIG, AapBAvovTag uTtTown TNV OTTOTEAECPATIKOTATA KAl TOV
XPOVO TTOU OTTAITEITAI YIO TNV EQAPHUOYI TOUG.
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ApBpo 14
(13" kaTeUBUVTAPIO YPOUURA)
E@apuoyr TNG Kpiong TwV EUTTEIPOYVWHOVWY OTOUG OUCIWDEIG TTEPIOPICUOUG

1. O1 0OQONOTIKEG KOl AVTOQOQOAIOTIKEG ETTIXEIPAOEIS dlac@aAiCouv 6T, OTnv
TTEPITITWON TTOU UPICTAVTAI OUCIWOEIG TTEPIOPICHOI oTa dedopéva, ol OTToiol dev gival
OuvaTtov va avTINETWTTIOTOUV Xwpig adikaloAdynTn TTOAUTTAOKOTNTA, YiveTal Xprion g
Kpiong EUTTEIPOYVWHOVWY, HE OKOTTO TNV QVTIMETWITION TWV TIEPIOPICHWY QUTWV
TTPOKEINEVOU VO £EQ0PAAIOTEI 0 0pBAG UTTOAOYIGUOG TWV TEXVIKWY TTPORAEWEWV.

2. O1 aoc@aMIOTIKEG Kal avTOOQOAICTIKEG ETTIXEIPACEIS dlac@aAilouv OTI, G€ Kauia

TTEPITITWON, OEV UTTOVONEUETAI N AKPIBEI TOU UTTOAOYIOHOU TWV TEXVIKWY TTPORAEWEWY
AOYW €0QAAUEVWV 1 EANITTWOV DEDOUEVWV.

ApbBpo 15
(14" kaTEUBUVTAPIO YPAPUA)
Kartaypa®r Twv TTEPIOPICHWY oTa dedopéva

O1 ao@aMIOTIKEG Kal avTao@AANIOTIKEG €TTIXEIPACEIS dlac@aAiCouv OTI N avaAoyIOTIKN
Aeioupyia  kataypd@el  TOUuG  TTEPIOPICPOUG OOV agopd  oTa  dedopéva,
OUMTTEPIAOUBAVOVTAG TOUAGXIOTOV:

Q) TTEPIypaPn Twv eAAEiYewy, oTnV oTroia cupTrEPIAaUBAvovTal Ta QiTiIa KABWS Kal
TUXOV TTOPATTOPTTEG 0€ AAND £yypaga OTA OTTOIA €iXaV EVTOTTIOTE OI EAAEIYEIG QUTEG,

) CUVOTITIKA ETTEE)YNON TOU QVTIKTUTTOU TWV EAAEIPEWV TWV OEBOPEVWV OTNV EKTEAEDN
TWV EPYACIWY TTOU a@popolVv OTOV UTTOAOYIONO TwV TEXVIKWV TTPORAEWewv, 6oov
aQOopPA TN ONUAVTIKOTNTA TOUG KABWG Kal OTOV TPOTTO PE TOV OTToio €TTNPEACOUV TN
dladikaoia auth,

Y) TTEPIYPA®A TWV PETPWYV TTOU £AABE N avaAoyioTIKA AEIToupyia yia TOV EVIOTTIONO TWV
eMeiYewy,

0) TTEPIYPOPr] TOU TPOTTOU UE TOV OTTOIO 01 KATAOTACEIS AUTEG JTTOPOUV va d1opBwBolv
BpaxutrpdBeopa yia Tnv €TTiTEUEN TOU ETTIOIWKOUEVOU OKOTTOU KOl TUXOV CUVAPEIG
OUOTACEIG TTPOG EQAPHOYT] YIO TNV EVIOXUGN TNG TTOIOTNTAG TWV OEDOUEVWY OTO HEAAOV.
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ENOTHTA 4
Aedopéva Tng ayopdg

Apbpo 16
(15" kaTeuBUVTAPIO YPAUUA)
Xprion 6edouévwy TNG ayopds

1. Katd tnv amoTiynon utrtoXpewaoewy, N agia Twv otroiwv e€apTtdral dueca ammo Tn
OUMTTEPIPOPA TWV XPNHUATOOIKOVOUIKWY Ayopwyv KaBWS Kal OTIG TTEPITITWOEIG OTIG
OTTOIEG, KATA TOV UTTOAOYIOHO TWV TEXVIKWY TTPORAEWEWY, VW UTTAPXOUV ECWTEPIKA
Oedouéva, HIa ac@aMIOTIKA 1 avTac@AMIOTIKN ETTIXEIPNON XPENOIMOTTOIE dedouéva Ta
oTToia TTPOEPXOVTAl aTTO EEWTEPIKN TTNYN, TOTE N ETMIXEIPNON QUTA TIPETTEI va €ival o€
Béon va atrodelkvuel, o€ KABE XPoVvIK OTiyurR, otnv Tpdatrela tng EAAGdOG 6T Ta
eEwTePIKA Oedopéva eival KATAAANAOGTEPA yia Tov €MIOIWKOPEVO OKOTIO aT1rd T
avTioToIXa E0WTEPIKG dedouEva.

2. O1 aoQ@AAIOTIKEG KAl QVTAOQAAIOTIKEG ETTIXEIPAOEIS DIAOPAAICoUV OTI TA EEWTEPIKA
0edouéva, eite auTd TTapEXOVTaI aTTO TPITA PEPN E€ITE APOPOUV O€ DEdOPEVA THG AYOPAG,
XPNOILOTTOIOUVTAI CUUTTANPWHATIKA WG TTPOG TA DIABECINA ECWTEPIKA dEDOUEVA.

3. Ave€apTATWG TOOO Tou £TMITTEDOU TNG £6APTNONG TNG A&IOG TWV UTTOXPEWOCEWV aTTO
TN OUMPTTEPIPOPA TWV XPNUATOOIKOVOUIKWY ayopwyv 000 Kal TOU ETITTEDOU TNG
TOIOTNTOG  TWV  OIOBECINWY  EOWTEPIKWY  OedOPEVWY, Ol  OOQAMNIOTIKEG  Kal
avTao@OAIOTIKEG ETTIXEIPHOEIS AapBdvouv uTtéwn Toug ouvageic OeiKTEG avagopdg ol
oTToiolI TTPOEPXOVTal OTTO €EWTEPIKEG TINYEG, EVOEIKTIKA O€ikTEG TTANBwpIouoU A
XPNUATIOTNPIOKOUG DEIKTES, OTTOU OPUOLEL.

4. O1 ao@aANIOTIKEG KAl avTOOQAAIOTIKEG ETTIXEIPNOEIG DIao@AAIlouv OTI Ta EEWTEPIKA
oedopéva ouptepIAapBavovtal otnv avdAuon yia tnv agloAdynon TnG YEVIKAG
OUPUOPPWONG KE TIC ATTAITACEIS YIA TNV TTOIOTATA TWV OEQOUEVWV.

ApBpo 17
(16" kaTeuBUVTAPIO YPAUUA)
Opol yia Ta dedouéva NG ayopdg

1. O1 a0@AANIOTIKEG KOl avTOOQAANIOTIKEG ETTIXEIPAOEIG dlao@aAli¢ouv OTI n avaAoyIOoTIKH
Asitoupyia aglohoyei, TNV akpiBela, KATAAANAGTNTA Kal TTANPOTNTA TWV EGWTEPIKWV
0edouévwyv TTou XpnoluoTrolei. ETmA£ov, dlac@aAifouv 0TI N avaAoyioTIKr AIToupyia
€X€l yvwaon kal AauBdaver uttown TnG KATa TNV avwTépw agloAdynon Tnv agIoTToTia Twv
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TTNYWV TWV OTOIXEIWV KABWG Kal Tn dIaXPOVIKI CUVETTEID Kal oTaBepOTNTA TNG
d1adikaoiag CUANOYNG Kal dnuoaisuong.

2. O1 ao0@ANIOTIKEG KOl avTAOPAMNIOTIKEG ETTIXEIPHOEIG DIAOPAAICouV OTI N AVOAOYIOTIKN
AeiIToupyia, Katd Tnv agioAdynon g mmapaypd@ou 1 Tou TTapdvtog, AapBavel utréywn
NG OAeg TIC Tuxov Trapadoxég, utroBéoelc kal ouvageic pebodoAoyieg TTOU
eQpapuodlovtal yia TNV €Eaywyn Twv OedOUEVWY, CUMPTTEPIAGUPBAVOUEVWY TUXWV
TIPOCAPUOYWY I OTTAOTIOINCEWY TIoU e@apuolovial oTa N €meCepyaopéva,
TTpwToyevr, oToixeia. H avaloyioTikry Asitoupyia yvwpilel kar AauBavel utrown g
TUXOV aAAayEg TTou eTTABaY oTa eEWTEPIKA dedopéva JE TNV TTAPODO TOU XPOVouU, EiTe
ol aA\ay£g auTEG oxeTiCovTal e aAAayEG OTIC TTAPAdOXES ) UTTOBEDEIG, €iTE e aAAQYES
o¢ epappolopeveg ueBodoloyieg, €ite pe aNAayEG o€ TuxOv AAAeg dladikaaieg TTou
QQOPOUV OTH CUANOYA TWV EEWTEPIKWY DEDOUEVWV.

3. ZTnVv TTEPITITWON TTOU aUTO gival eQIKTO ) d€ov, oI A0PAMNOTIKEG KAl AVTATQAANICTIKEG
emxeIpioelg  dlao@aAiCouv 6T N avaloyioTIKA  AsiIToupyia  ouykpivel  Ta
XPNOIMOTTOIOUMEVA VIO TOV UTTOAOYIOHO TWV TEXVIKWV TTPORAEWEwWY Oedopéva ME
QVTIOTOIXEG TTANPOPOPIEG TWV XPNUATOOIKOVOUIKWY ayopwV KABWGE Kal JE avTioTOIXO
OlaBéoipya oToixEia Tou KAGdOU 1 TNG ayopdg, CUPQWVA HE TIG ATTAITHOEIG TNG
Tapaypdgou 3 Tou dpBpou 51 Tou v. 4364/2016. TuxOv OUCIWOEIS ATTOKAICEIG
EVTOTTICOVTQI KAl YyivovTal KATAvonNTEG ATTO TNV avaAoyIoTIKY Asitoupyia. H avdAuon
QuTH JTTOPEI va ava@EépeTal ot  IDIATEPOTNTEG TOU UTTO €KTIMNON OMOyeEvoUg
XOPTOPUAQKIOU KIVOUVWV.

KE®AAAIO I
KATHIOPIOMNOIHZH KAI AIAXQPIZMOZ AZ®QAAIZTIKON YNOXPEQZEQN

Apbpo 18
(17" kaTeuBuVTAPIO YPOUUN)

Kartnyopiotroinon Twv ao@aAAIoTIKWYV KAl AvTAc@AAIOTIKWY UTTOXPEWOEWYV TTOU
atroppéouv atrd oUBAoEIC aoPAAiong aoBeveiag kKal cupBdoelg ao@aliong KaTé

{nuIwv

1. O1 ao0@AMIOTIKEG KAl avTATQAAIOTIKEG ETTIXEIPAOEIG BIAT@AAI(OUV OTI AOPONICTIKEG
KAl avTOOQOAIOTIKEG UTTOXPEWOEIG TTOU ATToppEéouV atmd oupBdoceis acedAliong
aoBeveiag ) oupBdoeig ac@aAiong Katd ¢nuIwyv Bewpeital 6TI AoKOUVTAl G€ TTAPOOIa
TEXVIKA BAon Pe autr TNG ac@AAiong Cwng Kal, wg €K ToUuTou, OTI TagIvopouvTal O€
KaTnyopieg dpaoTnpIoTHTWY ToUu KAAdOU acpaAiong Cwng, EpOCoV:

Q) Ol UTTOXPEWOEIG QUTEG €eKTIBevTal O€  PBIOPETPIKOUG  KIVOUVOUG  (EVOEIKTIKA
BvnoiuoTNTa, HaKPEORIOTNTA, AVIKAVOTNTA 1) avaTTnpia fj voonpdTnTa) Kai
13
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B) o1 ouvnBeig TeXVIKEG 1 uEBOBOAOYiEg TToU e@apuolovTal yia TRV OTTOTIUNCN TWV
UTTOXPEWOEWY QUTWVY AQUBAVOUV pNTWG UTTOWN T CUUTTEPIPOPA HETABANTWV N
TTOPAPETPWY Ol OTTOIEG EEAPTWVTAI ATTO TOUG AVWTEPW KIVOUVOUG.

2. XTIG TIEPITITWOEIG OTIG OTTOIEG OQOQOMICTIKEG ] AVTOOQOAIOTIKEG UTTOXPEWOCEIG
aoBeveiag uttoAoyiovTal CUPQWYA PE TOUG OPoUG TTou KaBopilovTal oTto apBpo 166
Tou v. 4364/2016, o1 ac@aMIOTIKEG Kal avTao@AMIOTIKEG ETTIXEIPNOEIS dlac@aAifouv OTI
Ol UTTOXPEWOEIG aUTEG Bewpeital 6T aokoUuvTal o€ TTapoOuola TEXVIK BAon Ye auTh TNG
ao@aAiong CwnG Kal, wg €K ToUuTou, OTI TagIVOPOoUVTal O€ KATNYopieg dpaaTnNPIOTHTWY
TOoU KAGdOU aapaAiong Cwng.

ApBpo 19
(18" kaTeuBUVTAPIO YPAPURA)

MeTaBoArf oThV KATNYOPIOTTOINON TWV UTTOXPEWOEWY TTOU ATTOPPEOUV ATTO
QoQaAITEIG Kal avTOOQONIOEIG KATA NPIWV

1. O1 ao0@AANIOTIKEG KAl avTATQAANICTIKEG ETTIXEIPNOEIG DIAT@AAI(OUV OTI AOQPOAIOTIKEG
KAl avTaoQaAIOTIKEG UTTOXPEWOEIG TTOU  TagivourRtnkav apxikd O KaTnyopieg
OpacTNPIOTATWY ToU KAGSOU ao@AaAiong Katd Cnuiwy, avaTagivouoUVvTal O KATNYOPIES
OpacTNPIOTATWY TOU KAAdoU ao®AaAions CwAG, EQOoOV:

a) Adyw Tng emméAeuong Tou KAAuTITopevou atrd ac@AaAion cupBavtog, ol v Adyw
UTTOXPEWOEIG EKTIOEVTAI O€ BIOPETPIKOUG KIVOUVOUG KOl

B) ugiotavralr dlabéoiya €TTOPKA OTOIXEId yia TNV agioAdynon Twv &v Adyw
UTTOXPEWOEWV PE TEXVIKEG I HEBOBOUG TTOU XPNOCIKMOTTOIOUVTAI VIO TIG a0@AAIoEIG WIG.

2. XTnv TIEPITITWON TNG Trapaypdeou 1 Tou TrOPOVTOG, Ol OO@AANICTIKEG Kal
QVTAOQOAIOTIKEG  ETTIXEIPNOEIG  DIAOQPOANICOUV  OTI  OXETIKEG TEXVIKEG TTPOPRAEWEIG
QTTOTIMWVTAI PE XPAON TEXVIKWY 1 HEBOdWYV TToU £QapudlovTal yia TIG A0PAAioEIG (WG
Kal ol otroieg AauPBAavouv pnTwg UTTOWn TNV CUMTIEPIPOPA TWV HETABANTWY TTou
avaTtapioTouV BIOPETPIKOUG KIVOUVOUG.

Apbpo 20
(19" kaTEUBUVTAPIO YPAUUA)

Mpoadiopiouadg Kal agloAdynon TG KATGAANAGTNTAG WIS OOIOYEVOUG OUGdag
KivoUvou

1. O1 ao@aNIOTIKEG Kal avTOOQANIOTIKEG ETTIXEIPAOEIG £EETACOUV Kal KaBopifouv TIg
TTapadox£G Kal TIG UTTOBETEIG TTOU XPNOIPOTTOIOUV KATA TOV UTTOAOYIOHO TWV TEXVIKWV
TTPORAEWEWV eEXWPIOTA yIa KABE pia opoloyevr) opada KivoUuvou.
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2. O1 ao@aMNIOTIKEG KOl avTOOQONIOTIKEG ETTIXEIPNOEIG KABOPI(OUV TIG OUOIOYEVEIG
OMGdeg KIVOUVOU KATA TETOI0 TPOTTO WOTE O OPAdEG AUTEG va dlaTnpouvTal KATd TO
duvaTtov oTaBepég pe TNV TTApodo Tou Xpdvou.

Mia opoloyevrig opdda Kivouvou TrepIAaUBAvel éva OUVOAO ACQOANIOTIKWY N
QVTAOQOAICTIKWY UTTOXPEWOEWY HE TTAPOMOIA XOPOKTNEIOTIKA KivOUuvou. Kartd tnv
Tagivounon Twv aoQ@OAICTIKWY ] avTOOQOAIOTIKWY UTTOXPEWOEWY OE OOIOYEVEIG
OMGdEeS KIVOUVOU, Ol AOPOAIOTIKEG KAl avTao@AMIOTIKEG ETTIXEIPNOEIG SlaCPaAI{ouv OTI
ETMTUYXAVETAI N KATAAANAN I00ppOTTiIa PETAEU:

a) TNG alomoTiag Twv dIABECINWY EBOUEVWY, TTPOG TOV OKOTTO TNG dIEUKOAUVONG TNG
OlEVEPYEIAG ACIOTTIOTWY OTATIOTIKWY avaAUCEWY ag’ evog Kal

B) TNG opoIoyEVEIAG TWV XAPOKTNPIOTIKWY KIVOUVOU £VTOG TNG ONAdAC ag’ ETEPOU.

3. O1 aoQaNIOTIKEG KOl AVTAOPANIOTIKEG ETTIXEIPAOEIG, OTAV KABOPICOUV TIG OUOIOYEVEIG
OuGdeg KIvoUvou, AapBdavouv uttdéyn Toug, TOUAGXIoTOV Ta akOAouBa oToixEia:

a) TNV TTONITIKI) avAANWNG aOPAAICTIKWY KIVOUVWY,

B) Ta poTiBa diakavoviouou atraitioswy (claim settlement patterns),
Y) TO TTPOQIA KIVOUVOU TWV A0PANIOUEVWY,

0) Ta XaPAKTNPIOTIKA TOU TTPOIGVTOG, 10iWwg TIG EYYUNOEIG,

€) TIG MEANOVTIKEG evEpyeleg Dlaxeipiong.

4. O1 aoQOAIOTIKEG Kal OVIAOQOAIOTIKEG ETTIXEIPACEIS  dlao@aAiCouv  OTI Ol
XPNOIMOTTOIOUPEVEG OUOIOYEVEIG OUADES KIVOUVOU YIA TNV ATTOTIUNON TWV aKaBdpIoTwV
TEXVIKWV  TTPORAEWEWY, XWPIS TNV a@aipeon Twv AVOKTACIYWY TTOOWV OTTo
avTao@aAIOTIKEG oupBaocelg ekxwpnong Kai Popeigc EIdIKoU ZKOTTOU, Kol auTéG TTOU
XPNOIKOTTOIOUVTAl YIa TRV ATTOTiUNCN TWV QVTIOTOIXWYV QAVAKTACIMWY TTOOWV OTT
avTao@aAIoEIg, €ival OUVETTEIG JETAEU TOUG.

ApBpo 21
(20" kaTEUBUVTAPIO YPAUUA)
YT1roAoyiouoi g€ TTITTEOO ONAdOTTOINUEVWY agPAAICTNPIWY CUUBOAdiwY

Katé tov uttoAoyIouS TWV TEXVIKWY TTPORAEWEWY Kal TwV TTPOBOAWYV TWV TAUEIAKWYV
POWYV, Ol ACPAAIOTIKEG KAl QVTATQAAIOTIKEG ETTIXEIPNOEIG £QPAPUOLoUV TIGC TTAPADOOXES
TToU €gdyovTal OTO ETTITTEDO TWV OMPOIOYEVWV OPAdWY KIVOUVOU Of€ JEPOVWUEVA
ao@aAIoTAPIa | OpadoTToINUEVA ACPANICTHPIA, OTTOU TO ETTITTEDO TWV OPOOOTTOINCEWY
MTTOPEI va ival TTIO AETTTOPEPES ATTO AUTO TWV OPOIOYEVWV OPABdWY KIVOUVOU.
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Apbpo 22
(21" kaTeuBUVTAPI YPOUN)

AlOXWPICHOS TWV ACPANICTIKWY A avTACPANCTIKWY CUUBACEWY TTOU KOAUTITOUV
TTOAAATTAOUG KIVOUVOUG

1. ZTNV TTEPITITWON TTOU ACQAAIOTIKN i} avTac@AMNOTIKF) oUuBaon KAAUTITEl KIVOUVOUG
Tou TepIAaUBAvovTal  OE  TTEPIOOOTEPEG OTTO  HIa  OIAPOPETIKEG  KATNYOPIES
OpacTNPIOTATWY, Ol ACQAANICTIKEG KOl OVIGOQOAIOTIKEG ETTIXEIPAOEIS dlaxwpilouv
AvaAOYWG TIG TTPOKUTITOUCEG UTTOXPEWOEIG.

2. O diaxwpIoPOGS TWV UTTOXPEWOEWY, KATA TNV TTapdypago 1 Tou TapoévTog, dev gival
ATTOPAITNTOG OTNV TTEPITITWON TTOU POVOV £€vag atrd Toug KIVOUVOUG TTOU KOAUTITEN N
oupBaon eivar onuavTikdg, Kal o1 AoITToi gival aueAnTéol. ZTNV TTEPITITWGN AUTH, Ol
UTTOXPEWOEIG TTOU OXETICOVTAI PE TN €V AOYW OUUBACN KATNYOPIOTTOIOUVTAl CUNQWYA
ME TOV onuavTIKG autdv TTapdyovTa Kivouvou.

ApbBpo 23
(22" kaTEUBUVTAPIO YPAPUR)
ETriredo avdAuong TnG KaTnyopIoTroinong

O1 ao@AMIOTIKEG KAl AVTAOPANIOTIKEG ETTIXEIPAOEIG EETACOUV KATA TTOOOV TO ETTITTEDO
avdAuong TnNg KATNyoploTroinong TwV  OOQOAICTIKWY KAl aVTAC@AAIOTIKWV
UTTOXPEWOEWY QVTIKATOTITPICEI ETTAPKWG TN QUON TWV KIVOUVWV.

Katd tov KaBopioyd Tng Katnyoplotroinong AauBavovtal uttoyn 1a SIKAIWPATO TWV
QOQAAICUEVWYV VIO CUPMETOXA OTa KEPON, TA EVOWUATWHEVA OTIG OUMPPAOEIS
OIKOIWUATA KAl EYYUACEIG KOl O OXETIKOI TTAPAYOVTEG KIVOUVOU TWV UTTOXPEWOEWV.

ApBpo 24
(23" KaTEUBUVTAPIO YPAUUA)

KaTtnyopiotroinan 6cov a@opd TiG TTPOBAEWEIS Ao@AAIOTPWY Kal TIG TIPORAEYEIS
EKKPEPWY ATTAITACEWV

Katd tnv €mAoyf Twv OMOIOYEVWY OPAdwWY KIVOUVOU YIA TOUG UTTOAOYIOUOUG TWV
TTPOBAEWeWY QCQANCTPWY Kal TwWV TTPORAEWEWY EKKPEPWY ATTAITHOEWY, Ol
QOQOAIOTIKEG KAl avTao@AMIOTIKEG ETTIXEIPNOEIG AauBdvouv uttown 1600 TN eUCN TWV
UTTOKEIJEVWYV KIVOUVWYV TTOU ATTOTIHWVTAI aTTd KOoIvou, 600 Kal TNV TToIoTNTa TWV
OedONEVWV.
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KE®AAAIO 11
NMAPAAOXEZ

ENOTHTA 1

Mevikd

ApBpo 25
(24" kaTeUBUVTAPIO YPAUUR)
2UVETTEIQ TWV TTApadoxwV

O1 ac@alNIoTIKEG Kal avTao@aMIOTIKEG ETTIXEIPAOEIS dlac@aAifouv OTI Ol TTapadoxEG TToU
XPNOILOTTOIOUVTAI VIO TOV KABOPITHO TWV TEXVIKWY TTPORAEWEWYV, TwV 18wV KEQaAaiwy
kai TN KepaAaiakng Atraitnong PepeyyudTnTag gival GUVETTEIG JETAEU TOUG.

ApbBpo 26
(24a kateuBuvThpIa ypAUMN)
KaBopioudg Twy Tapadoxwyv avaloya Pe T onUAvTIKOTNTA TOUG

1. O1 a0QaAIOTIKEG KAl QVTACQAANIOTIKEG ETTIXEIPNOEIG, OTAV KaBopifouv TTapadoxEG Kal
XPNOIUOTIOIOUV KPIOEIG EUTTEIPOYVWHOVWY, OTO TTAQICIO UTTOAOYICHOU TWV TEXVIKWV
TTPORAEWewWV, AapuBdvouv utrdywn Tn onuavTikOTATA TNG KABE TTapadoxrg f Kkpiong Katd
Ta opIgéueva oTnv Trapouca Mpdén.

2. O1 aoQOoMIOTIKEG KOl QvTOO@ANIOTIKEG ETTIXEIPAOEIG OEIOAOYOUV TN GNUAVTIKOTNTO
KABe TTapadoxnig 1N Kpiong eUTTEIPOYVWHOVWY AauBdvovtag uttdyn 1000 TTOCOTIKOUG
000 KaI TTOIOTIKOUG OEIKTEG, OUVEKTIHWVTOG OUVONKES aKpaiwv Cnuiwv, KaBwG Kal
OUMBAvVTa TTOU PTTOPET VA UNV UTTAPXOUV OTA IOTOPIKA OTOIXEIQ, €ival Opwg TTBavov va
oupBouv (Binary events or Events-Not-In-Data (ENID)). H a&loAdynon Ttwv
ATTOTEAECUATWY TWV €V AOYWw BEIKTWV YiVETAI TUVOAIKG.

ApBpo 27
(24 kateuBuvThpia ypauun)
AlokuBépvnaon Tou KaBopiopoU TTapadoxwV

1. O ao@aAIOTIKEG Kal avTaOQOAIOTIKEG €TTIXEIprioelg SlaBéTouv Kal epapudlouv
TTANPWG KaTayeypouUEVEG OladIKATIEG yIa TOV KABOPIOPO Kal TNV UuloBEéTnon KABe
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Tapadoxng, 16iwg TNG KPIoNg Twv EUTTEIPOYVWHOVWY, TTOU XPNCIYOTTOIEITAl YI TOV
UTTOAOYIOUO TWV TEXVIKWYV TTPORAEYEWV.

2. O1 ao0QAAMIOTIKEG KOl QVTACQAAIOTIKEG ETTIXEIPAOEIS Blao@aAi(ouv OTI o1 ev Adyw
TTaPadOXEG TTPOKUTITOUV KAl XPNOIMOTIOIOUVTAl YE OIOXPOVIKN) CUVETTEIQ aTTd OAO TO
TTPOCWTTIKO TOUG, aAAG Kal OTI €ival KATAAANAEG yia TNV TTPORAETTOMEVN XPAON TOUG.

3. O1 ac@aMIOTIKEG Kal avTao@AMIOTIKEG ETTIXEIPNOEIG DIaBETOUV KATAAANAN diadikagia
£YKPIONG TWV TTAPAdoXwV Kal JAAICTA O€ ETTAPKWS UPNAS 1EpapXIKO eTTITTESO avaAoya
ME TN oNUAvVTIKOTNTA TOUG, Via TIG O ONUAVTIKOTEPES £ QUTWYV ATTAITOUV TNV £yKPION
Tou AloIknTIKOU ZupBouAiou Toug.

Apbpo 28
(24y kateuBuvTrpia ypAMN)
N'vwaoToTtroinon kKal aBeBaidTnTa TWV TTAPAdOX WYV

1. O1 aOQONICTIKEG KOl AVTOOQOAICTIKEG ETTIXEIPNOEIG dlac@aAifouv OTI ol dladIKaaieg
TTOU OXETICovTal PE TIG TTAPAdOXEG TNG TEXVIKAG TTPORAEWNG, 18iwg wg TTPOG TN XPNRon
€1I0NYNONG EUTIEIPOYVWHOVA Yia Tnv €AoY Toug, eival KATAAANAEG woTe va
METPIGZeTal O KiVOUVOG TTAPAVORCEWY ] CQAAUATWY ETTIKOIVWVIAG HETALU TWwV
TIPOCWTTWYV TTOU EUTTAEKOVTAI €iTE OTO KOBOPIoUS €iTe OTN XPAON TWV TTAPAdOXWYV, HE
éugaaon o€ Béuara TTou ATITOVTal TG XPNONS TNG KPIoNg Twv EUTTEIPOYVWHOVWY KATA
TNV €MAOYA TWV £V AOYW TTAPAdOXWV.

2. O1 0o@ONIOTIKEG KAl QvTAOQ@OAIOTIKEG ETTIXEIPHOEIS OIABETOUV Kal €QAPPOlOuUV
TEKMNPIWUEVN  Kal  TTANPWG  KaTayeypaupévn  diadikaoia  yia  Tnv  UTTOROAN
TTAPATNPNOEWY Kal TTPOTACEWV PBEATIWONG METAEU QQPEVOG TwV TTIPOCWTTWYV TTOoU

KaBopifouv K&Be TTapadoxn Kal TWV EUTTEIPOYVWHOVWYV TTOU EKQPACOUV TNV KPion Kal
AQETEPOU TWV TTPOCWITTWY TTOU KAVOUV XPHon QUTWV.

3. O1 a0QaNICTIKEG KOl QVTAOQAMNIOTIKEG ETTIXEIPNOEIG avadeIKVUOUV e dlapavh TPOTTO
TNV aBeBaIOTNTA TWV TTAPABOXWYV, KABWG Kal TIG CUVOEOUEVEG E QUTHV JETARBOAEG Twv
TEAIKWV ATTOTEAETUATWV.

ApBpo 29
(246 karteuBuvTpIa ypauun)
Tekunpiwon Tou KaBopIGPoU TwV TTAPAdOX WV

1. O1 a0QAAIOTIKEG KAl QVTAOQPOAIOTIKEG ETTIXEIPHOEIS dlaa@aAifouv Tn dla@aveia TNG
d1adIkaciag KaBopIoHOU TTaPAdOXWYV, HECW TNG KATAYPAPNG TNG, 18iwg, WG TTPOG TUXOV
XPNon Kpiong EUTTEIPOYVWHOVWV.
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2. ZTnV TeEKUNPiwon Tng TTponyoulevnG TTapaypd@ou, TrepIAaPBAavovTal avaAuTIKESG
TANPoYopieg yia KABe pia TTapadox HE TO OTTAITOUPEVO ETTITTESO AvAAUONG
TIPOKEINEVOU VA KATAOTEI dlagavrg N TIUA NG, N €papuoocBeica diadikaaia, Ta KPITHPIA
TTou eARYBNoav uTTOWN yIa TNV €TTIAOYN TNG Kal TNV ammoppiyn GAAWY eVOAAOKTIKWY
ETMAOYWYV, TOUAAGXIOTOV ava@OpIKA PE Ta akOAouBa oTolxEia:

a) TNV TIUA TTou AauBavel,

B) TN oNuavTIKOTNTA TNG,

Y) Ta OTOIXEIA TWV EPTTEIPOYVWHOVWYV TTOU EVETTAAKNOQV YIQ TOV KABOPIOWO TN,
d) TN XpPron ylia Tnv oTroia TTpoopiceTal,

€) 10 didoTnua 10XU0G TNG,

OT) TN AOyIKr} ToUu UTToAOYIoHOU 1} TNG ETTIAOYNG TNG,

¢) KGBe €idoug TTANPOYOpIa TTOU CUVTEAECE OTOV UTTOAOYIONS 1) TNV ETTIAOYH TNG.

3. O1 aoc@aMOTIKEG KAl AvTOOQONIOTIKEG ETTIXEIPACEIG DIAOPaAifouv OTI Ta TTPOCWTTA
TTOU XPNOIYOTTIOIOUV OToIXEia TTou Bagifovral oe onPavTikéG TTapadoxés AauBdvouv
YPOTITWG, CAPEIG KAl AVAAUTIKEG TTANPOPOPIEG OXETIKA E TIG €V AOYW TTAPADOXEG.

ApBpo 30
(24¢€ kaTeUBUVTAPIO YPOUUA)
EmkUpwon Twv TTapadoxwyv

1. O1 a0QaANIOTIKEG Kal avTOOQANICTIKEG ETTIXEIPNOEIG TTPOPRAIVOUV O€ ETTIKUPWON TWV
TTapadoywyv, aAAd Kal TG KPIoNG EPTTEIPOYVWHUOVWY, CUVODEUONEVN OTTO £YKPIOTN O€
KaT@AANAo 1epapxIkd eTTiTTedo (sign-off), oUTwg woTe va dlac@alifeTal Eva ETTAPKEG
EMTTEDO EUTTIOTOOUVNG OTIG €V AOYyw TTAPAdOXEG KOl KPIOEIG, N oTroia TTEPIAAPPBAVEI
EMMKUPWON TOUAGXIOTOV TwWV aKOAOUBWV:

Q) TNG TTEPIYPAPAG TOU BEUATOG TTOU QVTIMETWTTICETAI PIE KPION EUTTEIPOYVWHOVA,
B) TNG TTEPIYPAPNG TWV KPITNPIWV YIA TNV ETTIAOYA TWV EUTTEIPOYVWHOVWY,

Y) TWV OTOIXEIWV KAl TTANPOQOPIWY TTOU XpNOoIhoTTolouvTal | AappBdavovTal uttdywn Katd
TOUG OXETIKOUG UTTOAOYIOHUOUG A EKTIUACEIG,

0) TNG TEAIKAG EKTINNONG 1 ETTIAOYNG,
€) TG aImoAdynong TnNG TEAIKNG EKTIUNONG 1\ ETTIAOYAG,

oT) TNG aBeBaIOTNTAG ] TWV TTEPICTATEWYV KATW ATTO TIG OTTOIEG N EKTIUNON 1] N €TTIAOYA
Oev ival €ykupn.
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2. O1I ao@aNIOTIKEG KAl avTACQAAMIOTIKEG ETTIXEIPNOEIG dlao@aAiCouv 6T diaTtnpouv
KATayeypauuéva Ta amroTeAéopaTa  eQapuoyrns kaBe oTadiou Tng diadikaoiag
EMMKUPWONG TWV TTapadoxwy, 18iwg 8 TNG XPHONG TNG KPIong EUTTEIPOYVWHOVA,
KABwWG KAl TOUG UTTOAOYICHOUG TwV EPYAALiWV ETTIKUPWONG TwV TTAPadoxwy Kal Td
avTioTOIXO aTTOTEAEOATA.

3. O1 ac@aAIOTIKEG KAl avTAOQANICTIKEG ETTIXEIPNOEIG KaTaypd@ouv KaBe allayr TTou
yiveTal OTIG ONUAVTIKEG TTAPAdOXEC AOYW VEWV TTANPOQYOPIWY Kal avaAUouv Kal
aImloAoyoUV TIG GAAQYEG QUTEG, OTTWG ETTIONG Kal TIG TUXOV ATTOKAICEIS TWV TTPAYHATIKWYV
QTTOTEAECUATWY ATTO TIC onUAVTIKES TTapadoxEg (actual — to — expected analysis).

4. O1 aoQaMIOTIKEG Kal avTAOPANICTIKEG ETTIXEIPAOEIG, OTO PETPO Tou duvaTtou Kal KaTd
TTEPITITWAT, XPNOIYOTTOIOUV EpYAAELia TTIKUPWONG, OTTWG Ol ACKAOEIG TTPOCOUOIWONG
oKpaiwv KataoTaoswy (stress testing) ) o1 dokipég euaiobnoiag (sensitivity testing).

5. O1 ao@aNIOTIKEG Kal QVTOOQAANIOTIKEG ETTIXEIPNOEIG ETTAVESETACOUV TIG ETTIAEYEIOEG
TTapadoxéG PacIfOUEVEG OTIG UTTNPECIEG AVEEAPTNTWY ECWTEPIKWY 1 E€CWTEPIKWV
EUTTEIPOYVWHUOVWV.

6. O1I a0QOAIOTIKEG KOl AVTOAOQAMIOTIKEG ETTIXEIPACEIS KATAYPAPOUV TIG EKTIMWHEVEG
TTEPIOTACEIG UTTO TIG OTTOIEG 01 v Adyw TTapadoxés Ba Bswpouvtav AavOaouéVEG.

ApBpo 31
(25" kaTeuBuVTAPIa YPAPUN)
AVATITUEN UTTOBEIYUATWY TWV BIOUETPIKWY TTApayOvTwy KivoUvou

1. O1 aocQOAIOTIKEG KOl QvTOO@AAIOTIKEG ETTIXEIPNOEIG, YIO TNV OTTOTINON Twv
BlopeTpIKWY TTapayovTwy Kivouvou, £€eTdlouv UTTOdEIYATA T OTTOIa KAVOUV XPRoN
€ITE VTETEPUIVIOTIKWYV EITE OTOXAOTIKWYV PEBOOdWV Kal €Qapuolouv TNV KATaAANAGTEPN
MEBODO, avOAOYyWG TWV XOPAKTNPIOTIKWY TOU OTTOTIMWHEVOU XAPTOQUAAKiou,
eVOEIKTIKG AapBdavovTag uttown Ta akéAouba:

a) TO0 HEyEBOG TOU XAPTOPUAGKIOU KAl TNV ETTITITWON TTOU £XEl O VOUOG TWV PEYAAWYV
apiBuwyv,
B) To Xpdvo KATA TOV OTTOIO AVANEVETAI Ol AVTIOTOIXEG ATTAITHOEIG VA yevvnOouv,

Y) TNV 0TTapgn HEANOVTIKWY TACEWV OTOUG £V AOYW BIOUETPIKOUG TTAPAYOVTES KIVOUVOU.

2. EIBKwg wg 1pog TNV agloAdynon NG KataAAnAGTnTag peBddou, n otroia dev
AauBdver uttdwn NG TIG AVAPEVOUEVEG MEAAOVTIKEG OAAaYEG OTOUG BIOUETPIKOUG
TTapdyovTeg Kivouvou, AauBAaveral utrTdwn n oikovouikr) péon didpkeia (duration) Twv
QVTIOTOIXWV UTTOXPEWOEWY KAl YIVETAI EKTINNON TOU OQAAUATOG TTOU E€I0AYETAI OTO
atroTéAeapa Adyw Xprnong Tng uEBOGdoU auThg.
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3. Katd tnv a&loAdynon tng KataAAnAdTNTaG piag pebBodou, n otroia Aaupavel wg
TTapadoxr OTI oI BIOYETPIKOI TTAPAYOVTEG KIVOUVOU gival avegdaptnTol atrd KABs AAAn
METABANTA i TTapdyovTa KIvOUvou, €EeTACovTal TA IDIAITEPA XAPOKTNPIOTIKA TWV €V
AGYW TTOPAYOVTWYV KIVOUVOU Kal YIVETAI EKTINNON TWV PETALU TOUG CUCXETIOPWY, BAoEl
€ITE I0TOPIKWYV OTOIXEIWV E€ITE KPIONG EUTTEIPOYVWHOVWV.

Apbpo 32
(26" kaTeUBUVTAPIO YPAUUR)
AaTtrdveg yia avTiotdduion kivouvwy (hedging)

1. O1 a0QAAIOTIKEG KOl avTAT@AAICTIKEG ETTIXEIPNOEIG TTOU XPNCIKMOTTOIOUV TTPOYPAMUa
QvTIOTABUIONG yIa Tov METPIAONSO Twv KIVOUVWY, Aaupdvouv ummown Katd Tnv
ATTOTIUNON TWV TEXVIKWY TTPORAEWeWY Ta £6000 TTOU OXETICOVTAI PE TO AVWTEPW
TTPOYPAPKA QVTIOTABUIONG, EVOEIKTIKA €500 UNXAVOYPAPNONG Kal KOOTOG CUNPBACEWY
€EWTEPIKAG avdBeong ekTEAeoNG cuvalhaywyv. EiDIkOTEPN éugacn dideTal 0TO UWOG
TWV aVWTEPW €COOWV  O€  TTEPITITWOEIG €viovng MHETABANTOTNTAG 1 EAAEIYNG
PEUCTOTNTAG OTIG XPNMATOTTIOTWTIKEG AYOPEG.

2. H avapevépevn TTpaydaToTroinon Twv €E60WV QUTWV QVTIKATOTITPICETAI OTIG
TIPOBAETTOPEVEG TAUEIOKEG EIOPOEG KAl EKPOEG TTOU OTTAITOUVTAI YIO TOV IAKAVOVIOUS
TWV AOQAAICTIKWY KAl AVTACQAAICTIKWY UTTOXPEWOCEWV.

ApBpo 33
(27" kaTeUBUVTAPIO YPAPMN)
AloBeoipdéTnTa dedoPEVWV TNG Ayopag

O1 ao@aNIOTIKEG Kal QvTAOQOAIOTIKEG ETTIXEIPNOEIG €EETACOUV TN BIABECIUOTNTA
0edopévwv TNG ayopdg OXETIKA pe £€0da i KaTnyopieg 660wV AauBdavovtag utroywn
Katd 11600 Ta ev AOyw Oedopéva TnG ayopds QvTITIPOOWTTEUOUV TO OXETICOUEVO
XOPTOPUAAKIO AO@AAICTIKWY KAl GVTOGOQAAIOTIKWY UTTOXPEWOEWY, Tov Babud TTou
MTTOPOUV va Ta gummioTeuTouyv (reliability), kaBwg kal Tnv oTATIOTIKA AgIOTOTIA TOUg
(credibility).

Apbpo 34
(28" kaTEUBUVTAPIO YPAPUA)
‘E€oda mou AauBdvovtal uttéwn pe BAon Toug cupuBaTikoug 6poug

O1 ao@aNIOTIKEG Kal avTOO@AANIOTIKEG ETTIXEIPACEIG dlac@alifouv OTI Ta ££oda TToU
KaBopiovtal OTIG CUUPBAOCEIS TTOU CUVATITOVTAl PETAEU QUTWV KAl TPITWV PEPWV
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AauBdvovtal uTTdYn OTOV UTTOAOYIOHO TWV TEXVIKWVY TTPORAEWewWY £TTi TN PACEl TWV
OUUBATIKWY 6pwV.

EidIkOTEPA, O TTPOoUABeieg (TTapaywyns 1 Kol AAANEG) TTOU  TTPOKUTITOUV 1T
QOQOANIOTIKEG CUUBACEIG AauBavovTal uTToWn £TTi TN BACEI TWV CUPBATIKWY OPpWV TTOU
OUMQWVOUVTAl JETAEU TWV ETTIXEIPAOEWY Kal TwV SIGPECOAABNTWY 1] TTWANTWYV, Kal TO
£€€oda TTOU OXeTiCovTal PE TIC avTao@aAioelg AapBdavovtal uttown emi TN Bdoel Twv
OUMBAcEewY TTOU CUVATITOVTAI PMETAEU TWV ETTIXEIPAOEWV KAl TWV AQVTAGEOAAICTWY TOUG.

ApBpo 35
(28a kareuBuvTrpia ypauun)
‘E€oda diaxeipiong emevouoewv

1. O1 aOQONICTIKEG KAl QVTOOQOAICTIKEG ETTIXEIPHOEIG TTEPIAAMPBAVOUV OTn BEATIOTN
ekTiynon Ta €¢oda diaxeipiong (SloiknTikG £E0da, £E0da ouvaoAAaywv K.d.) TwV
ETTEVOUCEWY  TTOU  OTTQITOUVTOl  yId TNV €CUTTNPETNON  QCQAMNIOTIKWY KAl
AVTOOQOAICTIKWY CUUBACEWV.

2. EidIk6TEPQ, ava@opIKA PE TTPOIOVTA TWV OTTOIWV oI GUPBATIKOI 6pOoI A yIa Ta OTToia N
vouoBeoia atraitolv Tov TTPOCOIOPIONO Twv ETTEVOUCEWY TTOU CUVOEOVTAl UE TO
ekdoToTE TIPOIOV (eVvOEIKTIKG, TTpoidVTA TTOoU ouvdéovTal e Tnv adia pepIdiwv
ETTEVOUTIKWY KEQOAQiwWV Kal e OEiKTEG avagpopdg, TTPOIOVTA TToU OXETICovTal E
Ke@AAaia KAEIOTAG BIdpOpwaong ) TTPoIGVTA OTA OTToIa EQAPUOLETAl N TTPOCAPHOYN
avTIOTOIXIONG), WG €TEVOUOEIC TIOU  ATTAITOUVTAl yia TNV  €EuTNEETNON  TWV
QO@AAIOTIKWY KAl avTAo@OAICTIKWY OUURAoEwyY Bewpolvial Ol CUYKEKPIUEVEG
TTPO0dIoPIoBEITES ETTEVOUTEIG.

3. Ava@opikd pe Ta Aoirtd TTpoidvTa, yia Tov TTPOCdIOPIoUO TWV ETTEVOUCEWY TTOU
QTTQITOUVTAl yIa Tnv €EuUTTNPETNON TWV  ACQAAIOTIKWVY KAl AQVTAG@AAIOTIKWV
oupBdocswy, oI aoPAMNIOTIKEG KAl avTOOQOAICTIKEG ETTIXEIPNOEIG AauBdvouv uttéyn Ta
XOPOKTNPIOTIKA TWV €V AOYW CUPBACEWV.

4. Ev €idel ammAoTroinong, ol ac@aMIOTIKEG KAl AVTOOQANICTIKEG ETTIXEIPHOEIG UTTOPOUV
va AapBdavouv uttown Ta £€£00a dlaXEipIoNG TOU CUVOAOU TwV ETTEVOUCEWV.

5. O1 emoTpoég datravwv diaxeipiong €Tevoloewy TTou O SIOXEIPIOTAG KEQAAQiwY
KataBdaAAel otnv emixeipnon TTepIAapBavovTal otov UTToAoyIoud TnG BEATIOTNG
EKTIMNONG WG AOITTEG TAUEIAKES EI0P0EG. OTAKIG 01 £V AOYW ETTIOTPOPES PoIpAlovTal UE
TOUG a0@AANITPEVOUG 1] AAAQ TPITA PEPN, OI OXETIKEG TOUEIOKEG EKPOEG TTEPIAQUBAVOVTOI
ETTIONG OTOV OXETIKO UTTOAOYIOUO.
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ENOTHTA 2

KaTtavopun €§6dwv

ApbBpo 36
(29" kaTeEUBUVTAPIO YPAPUA)
Emrimedo avdAuong TnG KATavoung e€6dwv

O1 aoQaAIGTIKEG KAl aGVTATQAANIOTIKEG ETTIXEIPNOEIC KATAVEUOUV TO GUVOAO TwV ££60WV
TOUG OTIC OMOIOYEVEIC OMAdeG KIVOUVOU, Kal TOUAAXIOTOV ava  KaTnyopia
OpacTNPIOTATWY, CUMQWVA HE TNV KATNYOPIOTTOINON TWV UTTOXPEWOEWY TOUG TTOU
XPNOIUOTTOIOUV YIa TOV UTTOAOYIOUO TWV TEXVIKWYV TTPORAEWPEWV.

ApBpo 37
(30" kaTEUBUVTAPIO YPAPURA)
Katavoun Twv £§6dwv

O1 ao@aAIOTIKEG KAl AVTOOQANIOTIKEG ETTIXEIPACEIS KATAVEUOUV Kal TTPORAAAOUV Ta
£€000 e PEANIOTIKO KAl QVTIKEIMEVIKO TPOTTO Kal Bacifouv TV KATAVOUNA:

Q) OTNV HAKPOTTPOBEC N ETTIXEIPNMATIKA OTPATNYIKA TOUG,
B) o€ TPOCPATEG AVAAUCEIG TWV dPACTNPIOTATWY TOUG,
y) oTov TpocdiopIioud KATAAANAWY TTapayovTwy 660wV Kal

0) 0€ OXETIKOUG OEIKTEG KATAAOYIOUOU £§OBWV.

ApBpo 38
(31" kaTeUBUVTAPIO YPOUUA)
AAMayn TG nEBGBOU KATAVOUAG TWV YEVIKWY £E00WV

1. O1 a0QAAIOTIKEG KOl QVTAOQOAIOTIKEG ETTIXEIPACEIS KATAVEUOUV Ta YEVIKA ££000 O€
UQIOTAUEVEG KAl HEANOVTIKEG DPACTNPIOTNTEG UE BIAXPOVIKI) CUVETTEIQ, KOl HETARAAAOUV
TN H€B0DO TNG KATAVOMNG POVOV €AV MIa VEQ TTPOCEYYIOT QVTIKATOTITPICEI KOAUTEPD TNV
TpéXOUOa KATAOTAON. ZTIG TTEPITITWOEIS QUTEG, Ol AOQPAAIOTIKEG KAl AVTOOQPOAICTIKEG
ETTIXEIPNOEIG TEKUNPILWVOUV TNV VEQ TTPOCEYYION Kal EENyouv To AGyo TNG ETOBOAAG.

2. Mg Tnv em@uAagn Twy dioTdgewyv Tou dpBpou 37 Tng TTapolcag, KaBwg Kal TUXOV
EQAPUOYNG TNG APXNG TNG AVAAOYIKOTNTAG, Ol ACQAAICTIKEG KAl AVTIAOQAANIOTIKEG
emxeIproeig eEeTAlouv TO evOEXOUEVO XPONG TNG GTTAOTTOINONG TTOU TTAPATIOETAI OTO
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MapdpTnua | NG TTapoloag, yia TNV KATAVOUR TwV ETTAVOAAUBAVOUEVWV YEVIKWV
€E00WV OE UPIOTAUEVEG DPACTNPIOTNTEG KAl TNV TTPOBOAR TOUG KATA TOUG ETTOPEVOUG
12 pnveg, epdoov TTANpoUvTal ol aKOAoUBeG TTPOUTTOBETEIC:

Q) N €TTIXEIPNON AOKEI OVOV dPACTNPIOTNTEG TTOU AVAVEWVOVTAI, TO APYOTEPO, ETNCIWG,
B) ol avavewaoelg BewpolvTal WG VEES ETTIXEIPNMATIKEG BPACTNPIOTNTEG CUPPWVA HE TIG
o1atageig epi opiwv ocupBaoewv acPAAIong Kal

Y) Ol aTTAITACEIS TTPOKUTITOUV OHOIOPOP@Pa KATA TN SIAPKEIQ TNG TTEPIGOOU KAAUWNG.

ENOTHTA 3
NMpoBoAR 560wV

ApbBpo 39
(32" kaTEUBUVTAPIO YPOUUA)
2UVETTEIO TWV TTPOROAWYV

O1 do@AMNOTIKEG KOl QVTAOQOAIOTIKEG ETTIXEIPACEIS UEPIMVOUV WWOTE N KATAVOUR TWV
€EOOWV TOUG, OTTWG QUTA EPTTEPIEXOVTAI OTIG TIPOBAEWEIG TAUEIOKWY POWV, VA YIiVETAI
ME TETOIO TPOTTO, OUTWG WOTE N TTPOPROAN TOUG 0€ UEAAOVTIKEG XPOVIKEG OTIVUEG Va gival
OUVETTAG WE TNV avTioToixn TTPOBOAA O& HPEANOVTIKEG XPOVIKEG OTIYHEG TwV AAAWV
TOMEIOKWY EI0POWV KOl EKPOWV TIOU ATTAITOUVTAl YIA TOV OIAKAVOVIOUO Twv
A0QAAICTIKWY KAl AVTAGTQAANICTIKWY UTTOXPEWTEWV.

Apbpo 40
(33" kateuBuvTApIa Ypapuun)
MeTtaBoAn oTa £€oda

O1 ao@aAIOTIKEG Kal avTaOPOAIOTIKEG ETTIXEIPAOEIG laa@aAi{ouv OTI Ol TTapadoxEG TTOU
aQOPOUV OTn HEANNOVTIKA €EEAIEN Twv  dATTAVWY, OCUMTTEPIAAUBAVOUEVWY  TWV
MeANOVTIKWY £€6OWV TTOU atToppEouV aTTO DECUEUTEIG TTOU £XOUV avaAngBei katd Tnv
nUepounvia atmoTignong A TpIv atmé autr, gival KAatadAANAeg kal AapBdvouv uttéywn Tn
@UON TWV OXETIKWYV £E6OWV. O eTmixelpoelg AauBdavouv uttown Tn HEAAOVTIKA €GENIEH
ToUG (TTANBWPICHGG £€60WV) KaTé TPOTTO CUVETTA TTPOG TIG OIKOVOMIKES TTAPADOXES TTOU
OIaTUTTWVOVTAI KAl 0€ auvapTnon PE TIG SATTAVES TTOU APOPOUV TIG AOITTEG TAUEIAKES
POEG TNG oupPaong.
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ApBpo 41
(34" kaTeUBUVTAPIO YPAPUR)
ATttAotroifoeig 6oov agopd oTa £60da

1. Katd v a&loAdéynon ¢ @uong, TG KAIHAKOG Kal TNG TTOAUTTAOKOTATOG TWV
KIvOUVWYV TToU evuTTapXouV oTa £€0da TTou AapBdavovTtal uttown Katd Tov UTTOAOYIGHO
TWV TEXVIKWV TIPOPAEYPEWY, 01 QOQOAICTIKEG Kal QAvIAoQAAIOTIKEG ETTIXEIPNOEIG
AauBdvouv uttéwn, Yetagu aAAwv, TNV aBeBaiOTNTA TWV JEAAOVTIKWY TAPEIAKWY POWY
TTou oxeTifovTtal he Ta £€£00a, KaBWG Kal KABe yeyovog TTou PTTopEi va PETABAAAEI TO
00O, TN ouxvoTNTa KAl TR 0@OJPOTNTA TWV TOAMEIOKWY POWV auTwv. ETTiong,
AauBdvouv uttown 1O €idog Twv €EO6OdwWV Kal Tov BaBud cuoxéTiong PeTau Twv
ol1apopwy EIBWV £EGOWV.

2. Kard mn xpron atmrAotroinong yia 1nv JEAANOVTIKA TTPOBOAN Twv TIRAPUVOEWYV VIO
£€000, Baoel uTTOdEIYUATOG TO OTTOI0 XPNOIKOTIOIET OTOIXEIO OXETIKA HE TIG TPEXOUOEGS
TIPONYyoUUEVEG TETOIEG €TTIBAPUVOEIG, cUMTTEPIAOUBavouévou Tou TTANBwPIoHOoU, Ol
QOQOANIOTIKEG KAl AVTAOPANIOTIKEG ETTIXEIPAOEIC AVOAUOUV TA TPEXOVTA KAl TO IOTOPIKA
oToIxEia €¢Odwv, €EeTAlovTag, METALU GAAWV, TO AGyO TTOU CUuBAivOouv Kal TOUG
TTapdyovTeg Tou Ta emmnpedfouv. EmmmTAéov, meplAauBdvouv oTnv agloAdynon
avaAoyikétnTag, TNV avédAucn Tou TPOTTOU UE ToV OTToio Ta €60da oXeTiCovTal PE TO
MEyEBOG Kal TN QUON TWV ACPAANIOTIKWV XAPTOQUAAKiwv, evw Otv €papuolouv
QTTAOTTOINGN OTIG TTEPITITWOEIG KATA TIG OTTOIEC Ta £§00a £X0UV METARANBEI onuUAvTIKA R
ol MPRaPUVOEIG £EOdWV AVAUEVETOI VA UNV KAAUTTTOUV TO OUVOAO OAAG PEPOG POVO
Twv €EO60WV TIOU aTTAITOUVTAl YIO TNV €EUTTNPETNON TWV  ACQANICTIKWY KOl
AVTACT@OAICTIKWY UTTOXPEWOTEWV.

ENOTHTA 4

XeIPIOPOG TWV XPNHATOOIKOVOMIKWY EYYUNOEWV KAl TWV CUHBATIKWY
SIKAIWPATWY TTPOAIPECEWG
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ApBpo 42
(35" ka1 37T kKaTEUBUVTAPIO YPAUUA)
Xpewaoelg

1. O1 a0QONIOTIKEG KOl AVTAOQANIOTIKEG ETTIXEIPAOEIG AdPBAvVoUV UTTOWN TOUG KATA TOV
UTTOAOYIOHO TWV TEXVIKWYV TTPORAEWEWY TO GUVOAO TwV CUPPBATIKWY £YYURCEWY Kal
OIKAIWUATWY TTPOaIPEDNG.

2. QG XPNUATOOIKOVOMIKEG €YYUNOEIG, Ol QAOQAMIOTIKEG KOl QvVIAo@AAIOTIKEG
EMXEIPNOEIC, KAT eAAYIOTOV BEWpPOUV TIG AKOAOUBEG:

a) eyyunaon Tou apxlkou KegaAaiou i eyyunon HEPOUG TOU apXIKOU KEPaAaiou,
B) eAdxioTn eyyunuévn atrédoon,
Y) EAAXIOTEG EYYUNUEVES TTOPOXEG.

2. Q¢ oupBatikd OdIKAIWHATA TTPOAIPECEWS TToU TTPORAETTOVTAI OTIG CUPBAOCEIg
(evowpaTwuéva SIKAIWPATA TTPOAIPECEWS), O GOQPAAIOTIKEG KOl AVTAOQAMOTIKEG
ETTIXEIPAOEIG, KAT eAdXIOTOV Bewpouv Ta akdAouba:

a) dIKaiwpa egayopdg,

B) dikaiwpa PETATPOTTAG 0€ eAeUBEPO KATABOANG ACQAAICTPWY,

y) SIKAiwpa JETATPOTING TNG TTAPOXNG OE TTEPIOOIKA KATABAAASUEVN,

0) dIKaiwPa PETATPOTTAG TNG oUPPBacng oe GAAN (cupPBatiké kaBopiopévn) cluupaon,
€) OIKaiwpa avaveéwaong (Xwpig EAeyxo aoc@aNIcIuOTNTAG),

oT) OIKaiwpa KoTaBOAAG TTPOCOeTWY N PETABOAAOUEVWY AC@AANIOTPWY, €QPOCOV
TTEPIAaUBAvVOVTal EVTOG TWV OPIWV TWV CUPPBACEWV.

3. O1 aoQaAIOTIKEG KOl QvTAOQOAIOTIKEG ETTIXEIPHOEIG AApBAvouv pnTwg uttown Katd
TOV UTTOAOYIONO TWwV TEXVIKWV TTPOPRAEWEWY Ta TTOOA HPE TA OTTOI XPEWVOVTAl Ol
aoQaANITPEVOI, OO0V APOPA OTIG TTAPEXOUEVEG XPNUATOOIKOVOUIKEG EYYUNOEIG KAl OTA
oupBaTiKé dIKAIWUATA TTPOAIPECEWS TTOU TUXOV TTPORAETTOVTAI OTIG OUUBAOCEIG TOUG
(evowpaTwuéva SIKAIWPATA TTPOAIPECEWG).

ApbBpo 43
(36" kaTEUBUVTAPIO YPAUUA)
KataAAnASGTNTA TwV TTapadoxwyv

1. O1 aOQOAICTIKEG KOl QVTOOQOAICTIKEG ETTIXEIPNOEIG dlag@aAifouv OTI oI TTApadOXES
TTOU XPNOIYOTTOIOUVTAI IO TNV ATTOTiUNGN TWY CUUBRATIKWY JIKAIWHATWY TTPOAIPECEWG
KAl TWV XPNMOTOOIKOVOUIKWY EYYUNOEWV EiVal CUVETTEIG PE TA TPEXOVTA OEOOUEVA TNG
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ayopdag, TNV TPEXOUOQ TTPOKTIKY TG AyOPdg, TN CUPTTEPIPOPA TOU ACPANICUEVOU KAl
TNG dIoiknong €IBIKA 600V apopd OTA XAPAKTNPIOTIKA TNG dpaoTnpidéTnTag Kal NG
ETMIXEiPNONG.

2. O1I ao@aMIOTIKEG KAl QVTAOQAAIOTIKEG ETTIXEIPNOEIG £EETACOUV TOV QVTIKTUTTO TWV
OUOUEVWV KATAOTACEWYV KAl TACEWV TNG ayopdg Kal dIaBEéTouv Kal EQapuolouV TAKTIKA
oladikaoia emmKaipoTToinong, diac@aAifovtag OTi o1 ev Adyw TTapadoxEg e€akoAouBolv
va gival peaMIoTIKEG, KaBWS Aaudvouv uttown 6An Tnv emITTAéoV TTANPOPOPNCH TTOU
£XEI TTPOKUWEI aTTO TOV XPOVO TOU TEAEUTAIOU UTTOAOYIOHOU TWV TEXVIKWY TTPORAEWEWV.

ApBpo 44
(37" kaTeUBUVTAPIO YPAUUR)
MapadoxEG OXETIKA PE TRV CUUTTEPIPOPE TWV AVTICUNBAAANOUEVWV

1. O1 aOQONICTIKEG KOl AVTOOQOAICTIKEG ETTIXEIPNOEIG dlIAo@aAiCouv OTI oI TTAPAdOXEG
KAl UTTOBEOEIG TTOU OXETICOVTAI E TN CUPTTEPIPOPA TWV AVTICUHBAAAOUEVWY BadidovTal
O€ OTATIOTIKA Kal eUTTEIPIKG aToIXEia, OTTou diaTiBevTal.

2. O1 aOQOAIOTIKEG KAl AVTOOQOAICTIKEG ETTIXEIPHOEIG, VIO TOV TTPOCOIOPIoUS TETOIOU
gidoug TTapadoxwy, €¢eTdlouv ToV BABUG OTOV OTT0I0 OI AVTICUUBAAAGUEVOI KAVOUV
XPNoN Twv CUPBATIKWY DIKAIWUATWY TOUG KATA TPOTTO OIKOVOUIKA 0pBoAoyIKO. INa Tov
oKOTTé autd, AauBdvouv ummown Tov PaBud oTov otoio o1 avTioUPBaAAduevol
yvwpifouv Tnv adia Twv eVOWNATWHEVWY SIKAIWUATWY TTPOAIPECEWS, KABWG Kal TIG
mOavég avTidpdoelg Twv avTiouuBarlopévwy oTn HETOBAAAGPEVN XPNUATOOIKOVOMIKA

Béon Tng emxeipnong.

ApBpo 45
(37A kateuBuvTipia ypauun)
Auvapikr) CUPTTEPIPOPA TwV AVTICUMBAANOPEVWY

1. O1 aOQOAICTIKEG KOl AVTOOQOAICTIKEG ETTIXEIPNOEIG dlac@aAifouv OTI oI TTAPAdOXES
Kal UTTOBECEIG TTOU OXETICOVTAl PE TNV AOKNON CUPBATIKWY SIKAIWHATWY TTPOaipEaNG
Baoifovtal g OTATIOTIKA KOl EUTTEIPIKA OTOIXEIQ AVTITIPOCWTTEUTIKA TNG HMEANOVTIKAG
OUMTTEPIPOPAG TwV avTiIoUPBaAAouévwy. H kpion eutreipoyvwudvwy Aaupaveral
uTTOWnN POVOV £QOCOV gival TTANPWG AITIOAOYNUEVN KAl ETTOPKWG TEKUNPIWMEVN.

2. H éANeiyn dedopéviy Kal OTOIXEIWY YIA CUUTTEPIPOPESG TWV AVTICUHBAAAOUEVWV
KATw oTTd OKPAiEG KATOOTACEIS I KATW ATTO OIOQOPETIKEG WEAANOVTIKEG EVEPYEIEG
dlaxeipiong TG aoQOAIOTIKAG 11 avTao@AAICTIKAG €TTIXEipnONG dev Bewpeital, a@’
€QUTAG, AOYOG OTTOPUYNG TNG KATAPTIONG UTTODEIYUATOG VIO TH OUVAUIKI) CUPTTEPIPOPA
TWV avTiIoUPPBAAAOPEVWIV.
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ApbBpo 46
(37B karteuBuvTrpia ypauun)
Mapadoxég yia Tov puBud AOKNONG TWV CUPBATIKWY IKAIWPATWY TTPOAipECNS

O1 ao@alIoTIKEG KAl AVTOTQONIOTIKEG ETTIXEIPAOEIS BlACPAAI(OUV OTI TO AVOAOYIOTIKO
UTTOOEIYUO TTOU XPNOIMOTIOIOUV YIa EKTiUNON TNG OUVOUIKAG OUUTTEPIPOPAS TwV
ao@aAiopévwy eEeTAEl oevdpla TTou TTepIAapBAavouy 1600 auéoeig OGO Kal PEIWTEIG
OT0 pPuUBPO doknong Twv OCUPBaTIKWY  SIKAIWPATWY  TTPOAipEcNnS aTmd  Toug
avTiIoupBaAAopévouc.

ENOTHTA 5
MeAAovTIKEG evépyeleg Dlaxeipiong

ApBpo 47
(38" kaTeUBUVTAPIO YPAPUA)
AITIOAGYNoN HEANOVTIKWYV EVEPYEIWYV DIaxEipIong

O1 ao@aMIOTIKEG KAl AvTACPANIOTIKEG €ival o€ BE0N va TTAPEXOUV ETTAPKK AITIOAGYNON
otnv Tpdmeda Tng EAAADOG OTIG TTEPITITWOEIG KATA TIG OTTOIEG UEANOVTIKEG EVEPYEIEG
dlaxeipiong dev epappodovTal, €T TN BACEl TNG ONPAVTIKOTNTAG TOUG, EVW OUVEXI(OUV
va AauBdvovTal utTtToWn 0TOUG UTTOAOYIOUOUG TWV TEXVIKWY TTPORAEWEWV.

ApBpo 48
(39" kaTeuBuVTAPIO YPAPUN)
2UVETTEIO TWV HEANOVTIKWV EVEPYEIWYV BIAXEIPIONG PE TIG AOITTEG TTAPADOXES

1. O1 ao@aNIOTIKEG KOl QVTOOQOAAIOTIKEG ETTIXEIPNOEIG, KATA TOV Oxedlaoud Kai
uAoTroinon oevapiwv Ta OTroia XPENOIKMOTTOIOUVTAl VIO TNV OTTOTINNGN TWV TEXVIKWY
mTPOBALWewy, AauBdavouv uTTOWN TNV ETTITITWON TWV UTTOTIOEPEVWY MEANOVTIKWV
evePYEIWVY dlaxeipiong oTIG AOITTEG TTAPADOXEG TWV CEVAPIWV.

2. ZUYKEKPIYEVA, OI ACQANIOTIKEG KAl avTAo@AANIOTIKEG ETTIXEIPAOEIG AauBdvouy uTTdwn
TNV €midpaon KABe MIAG OUYKEKPIMEVNG MEAAOVTIKAG evépyelag dlaxeipiong oTn
CUMTTEPIPOPA TWV ACPOAICHEVWY 1) OTa €004 TNG.

3. O1 ac@oAMIOTIKEG KAl AVTOOQAAIOTIKEG ETTIXEIPACEIG, KOTA TOV OXeOIAOUO Kal

Kataypagr Twv JEANOVTIKWY evepyelwy diaxeipiong, Aaufdvouv utrdywn Toug OXETIKOUG
VOMIKOUG 1] KAVOVIOTIKOUG i AOITTOUG TTEPIOPICHOUG TTOU OI EVEPYEIEG AUTEG UPICTAVTAL.
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4. O1 ao@AAMIOTIKEG KAl AVTAOQAAIOTIKEG ETTIXEIPAOEIG DIATPANICOUV OTI Ol UTTOTIOEUEVEG
MEANOVTIKEG evEpyeleG OlaXEIPIONG €ival CUVETTEIGC UE TOV ETAIPIKO OXEDIAOUO, Kal
oxediddovTal e YVWHOVA TNV ICOPPOTTIa JETAEU TOU BaBuoU avTaywvioTIKOTNTAG TNG
ETAIPEIOG KAl TOU KIVOUVOU aUgNONG TWV EEQYOPWV.

Apbpo 49
(40" kaTEUBUVTAPIO YPAUUA)
AMNNAeTTIOpOON PE TNV EKXWPOUCA ETTIXEIPNON

O1 aoc@aMIoTIKEG KAl avTao@AMIOTIKEG ETTIXEIPNOEIG, OE TTEPITITWON AVTAGQPAAICTIKWV
avaAquewyv, eKAAUBAvVOUV WG CUPTTEPIPOPA TwV avTICUPPBAAAOPEVWY TOUG, TN
CUUTTEPIPOPA TNG EKXWPOUCAS AOQAANIOTIKAG N avTaoPAANICTIKAG ETTIXEiPNONG Adyw
EQPAPHOYNG ATTO AUTAV HEANOVTIKWV EVEPYEIWV DIAXEIPIONG.

2TV TIEPITITWON QUTH, KATA TOV UTTOAOYICHO TWV TEXVIKWYV TTPORAEYEWY, Ol

QOQOAIOTIKEG KAl AVTACQAANIOTIKEG ETTIXEIPNOEIG TTPOPRAiIVOUV O€ EUAOYEG UTTOBECEIG KAl
TTapPadoxEG 600V aPOopPd OTN CUUTTEPIPOPA TNG EKXWPOUCAG ETTIXEIPNONG.

ApBpo 50
(40a karteuBuvThpIa yPAUMN)
OAokAnpwuévo oxEDIO YIa TIG MEAAOVTIKEG EVEPYEIEG Dlaxeipiong

To TpoBAeTTépevo otnv TTapdypago 3 Tou dpbpou 23 Tou Kavovioupou (EE) 2015/35
OAOKANPWUPEVO OXEDIO YIa TIG PEANOVTIKEG EVEPYEIEG DIAXEIPIONG ATTOTEAEI €iTE Eviaio
£YYPA®O TO OTT0I0 TTAPABETEI OAEG TIG TTAPABOXEG TTOU OXETICOVTAI PE TIG WEANOVTIKEG
EVEPYEIEG DIAXEIPIONG TTOU  XPNOIYOTTOIOUVTAl OTOV  UTTOAOYIONO TNG BEATIOTNG
eKTiUNONG, €iTe déOoun eyypAQWyV, OUVODEUOPEVWY OTTO  OXETIKO  KATAAOyO
TIEPIEXOMEVWV  PE  COQEIG TTAPATIOUTIEG OTA  ETTIMEPOUG  €yypaga, Ta OToid
TTapoucialouv TTIANPWS OAEG TIG TTAPADOXEG TTOU OXETICOVTAI WE TIGC MEAAOVTIKEG
eVEPYEIEG DIAXEIPIONG TTOU XPNOIKMOTTOIOUVTAI OTOV UTTOAOYIOHO BEATIOTNG EKTIMNONG.

ApBpo 51
(40B kateuBuvThpIa ypauun)

2UVEKTINNON VEWV £PYOCIWYV KATA TOV KABOPIOHS TwV JEAAOVTIKWYV EVEPYEIWV
dlaxeipiong

1. O1 ao@OAIOTIKEG KOl QVTOOQOAIOTIKEG ETTIXEIPACEIG, KATA TOV KABOPIOHO Twv
MEANOVTIKWV EVEPYEIWV BIAXEIPIONG KABWGS KAl KATA TOV KOBOPIOPO Twv TTapadoxwV
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KAl UTTOBECEWY ETTI TV OTToIWY BacifovTal ol v AOyw evépyeEleg, AauBdavouv utroywn
TNV ETIOPACN TWV VEWV EPYATIWV.

2. Mepaimépw, av Kal Ol TAPEIOKEG poég, OTTwG kKabopifovrar oto dpbpo 18 Tou
Kavoviouou (EE) 2015/35 kai o1 oTroieg AaupdavovTal utroyn yia ToV UTTOAOYICHO TNG
BEATIOTNG ekTiunoNG, &ev TTEPIAAUPBAVOUV POEG TTOU TTPOEPXOVTAI OTTO VEEG £PYOATIES
EKTOC TWV Opiwv Twv cuuBdocwy, ev TOUTOIG Ol TTAPAOOXEG Kal UTTOBECEIG ETTi TWV
OTTOIWV EKTIMWVTAI Ol TOMUEIOKEG AUTEG POEG AaBAvouv UTTOWN TOUG TNV EKTIMWMEVN
EMTTWON aTd TIG VEEG €pyaaoieg, €1dIKOTEPa OO0V aQopd OTIC TTAPAdOXEG Kal
uTT0B£0¢€IG TTOU OXETICovTal PE TNV DIaXEIpION TTEPIOUCIOKWY CTOIXEIWVY TTOU EVEXOUV
Kivouvo, kal TNV TTPoROAN TNG MEONG OIKOVOMIKNG TOUG OIAPKEIAG KATA TNV EKTIMNON TWV
MEANOVTIKWV UEPICHATWY TTPOS TOUG AVTICUNBAAAOUEVOUG AOYWw TNG GUMPMPETOXNAGS TOUG
OTa KEPON TWV £V AOYW TTEPIOUTIOKWY OTOIXEIWV.

ENOTHTA 6

MeAAovTikéG EKTOKTEG TTaPOXEG (future discretionary benefits)

ApBpo 52
(41" KaTEUBUVTAPIO YPAPUR)
MEeANOVTIKEG EKTAKTEG TTAPOXEG

O1 ao@aAIOTIKEG KOl avTao@AMIOTIKEG ETTIXEIPNOEIG AauBdvouv uttoywn, KaTtd TOV
UTTOAOYIOUO TWV TEXVIKWV TIPORAEWEWY, TIG MEANOVTIKEG EKTOKTEG TTOPOXEG TTOU
QVapEVETAI VO Xopnynbouv, avegapTATWGS TOU av Ol €V AOYw TTAPOXEG Eival EYYUNUEVEG
Baoel oupBaong.

O1 ao@aNIOTIKEG KOl avTOOQANIOTIKEG ETTIXEIPNOEIG dlaa@aAifouv OTI OTNV EKTIUNON TNG
agiag Twv PEANOVTIKWV EKTOKTWVY TTOPOXWV AauBdvovtal uttown OAOI Ol CUVAQEIG
VOMIKOI Kl CUMBATIKOI TTEPIOPICHOI, O1 I0XUOUCEG PUBUICEIC yIa T CUMUETOXN OTA
KEPON, KABWG Kal TuXOV ox£dIa yia SIaVOL KEPBWV.

ApbBpo 53
(42" kaTEUBUVTAPIO YPOUUA)
MapadoxEG OXETIKA PE TIG MEANOVTIKEG EKTAKTEG TTAPOXES

O1 ac@AMIOTIKEG KAl avTAaoQAMIOTIKEG ETTIXEIPAOEIS dIAoPAAIfouv OTI Ol TTAPAdOXEG TTOU
aQOopPoUV OTn dlavoury TWV HEANOVTIKWYV EKTOKTWY TTAPOXWY dIOTUTTWVOVTAl HE
QVTIKEIYEVIKO, PEAAIOTIKO KAl ETTOANBEUCIPO TPOTTO, AauBdavovTag utréwn TIG aPXES Kal
TIG TTPOKTIKEG TTOU aKOAOUBOoUV yia Tn dlavour KEPOWY OTOUG avTIoUUBaAAoPEVOUG.
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21NV TTEPITTTWOonN O1ToU N dlIavou TWV PEANOVTIKWYVY EKTAKTWV TTAPOXWYV OXETICETAI UE
TN XPNHUATOOIKOVOUIKA B8£0n TNG ao@aAICTIKAG 1 avTaC@AAIOTIKAG ETTIXEIPNONG, Ol
TTaPadOXEG TTOU UIOBETOUVTAI QVTAVOKAOUV OTTWOBNATTIOTE TNV GAANAETTIOpaon PETAEU
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV OXETIKWYVY UTTOXPEWOEWY TNG ETTIXEIPNONG.

Apbpo 54
(43" kaTeUBUVTAPIO YPAPUA)

Mapadoxeg OXETIKA PE TRV AVATTTUEN UTTODEIYUATWY Yia TNV dlIavou TwV JEAAOVTIKWV
EKTOKTWYV TTAPOXWV

O1 ao@aMIOTIKEG KAl aVTAOQPAAIOTIKEG ETTIXEIPACEIS OTAV AVATITUOOOUV UTTOOEIYHATA VIO
TN dIAVOUN TWV MEANOVTIKWY EKTAKTWY TTAPOXWY, DIEVEPYOUV OAOKANPWHEVN avaAuch
TNG TTPONYOUNEVNG EPTTEIPIOG, TNG TTPOKTIKAG KAI TOU JNXAVIOUOU SIAVOUNG TWV £V Adyw
TTAPOXWV.

€ TIEPITITWON XPNONG UTTODEIYUATOG TTOU £QApPOlel attAoTroinuévn HEBodO, ol
QOQOAIOTIKEG KOl AVTAOQAAIOTIKEG ETTIXEIPACEIG TEKUMNPIWVOUV TNV €TTIAOYI TOUG, O€
oxéon Me TNV apxn TnG avaloyikdtntag, AappBdvovrag utréyn tnv avdAuon Tou
TTPONyouuévn edagiou.

KE®AAAIO IV
MEOOAOAOTIEZ I'lA TON YMNOAOI'IZMO TQN TEXNIKQN NMPOBAEYEQN

ENOTHTA 1
AgloAéynon Tng avaAoyikoTnTag

ApBpo 55
(44" KaTEUBUVTAPIO YPAPUA)
H yevikn apxr TG avaAoyikoTnTag

1. O1 a0QaAIOTIKEG KAl AVTAOQAAIOTIKEG ETTIXEIPNOEIG, TIPIV EQAPUOCOUV TNG apXh TNG
avaAoyikéTNTAG OE OTTOIAdNTIOTE TTEPIOXA TTOU OXETICETAI PE TOV UTTOAOYIOHO TWV
TEXVIKWV TTPOBAEWewV, diac@aAifouv 6T £€xouv TTPoREi o€ piIa OUVOAIKE agloAdynon
TWV UTTOKEIMEVWV KIVOUVWV OTIG AOPANICTIKEG KOI AVTATQAAICTIKEG UTTOXPEWOEIG TOUG,
AauBdvovrag utméwn TN @UON, TNV KAIJaKa Kal TNV TTOAUTTAOKOTNTA TwWV &V AGyW
KIVOUVWYV KaBwg Kal TN oTevr) aAANAETTIOpaOT) TOUG.
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2. O1 ao0@ANIOTIKEG KOl avTAoQAMNOTIKEG ETTIXEIPNOEIG dIAT@AAiCouv OTI N avaAoyIOTIKA
AeiToupyia cival og Béon va aimioAoyei TIG ueBOdOUG TTOU XPNCIKPOTTOIOUVTAl YIa TOV
UTTOAOYIO O TWV TEXVIKWYV TTPORBAEWEWYV KOBWG Kal va TTAPEXEI EENYNOEIS AVAPOPIKA UE
TOUG AGYOUG YyIa TOUG OTTOioUG £TTEAEYNOAV o1 eV Adyw PEBODOL.

Apbpo 56
(45" kaTeUBUVTAPIO YPAPUA)
AloAdynon TN eUONG Kal TNG TTOAUTTAOKOTNTAG TWV KIVOUVWYV

Katd Tnv agloAdynon tng ouong Kai TNG TTOAUTTAOKOTNTAG TwV KIVOUVWY TToU BIETTOUV
TIG ao@AANIOTIKEG oUuuBdoelg, OTTwG kKaBopileTal oTnv TTEpITITWOnN (a) TNG TTapaypd@ou
2 Tou GpBpou 56 Tou Kavoviouou (EE) 2015/35, o1 aoc@aAMIOTIKEG KAl avTAT@AANIOTIKEG
eMXeEIPAOEIG AauBavouv uttown, TouAdxioTov, Ta akOAoubBa XapaKTnpIoTIKA, KaTd
TTEPITITWON:

a) Tov BaBud OpoIoYEVEIAS TWV KIVOUVWY,

B) TNV TTOIKIAIG TWV BIAPOPETIKWY ETTIHEPOUG KIVOUVWV ] CUCTATIKWY TWV KIVOUVWV
aTTd TO OTTOIO ATTOTEAEITAI O KivOUVOG,

y) ToV TPOTTO [E TOV OTTO0IO 01 v AOyw £TTINEPOUG Kivouvol aAAnAocuvdéovTal,

0) 1o emiTredo aBePaidtnTag, dnNAadr Tov BaBPd oTov oTToIo gival dUVATA N EKTIUNON
TWV JEAANOVTIKWYV TAPEIAKWY POWV,

€) TN QUON TNG €MEAEUONG | TG OPICTIKOTTOINONG TOUu KIvOUvVou 600V agopd oTn
ouxvoTnTa Kal TN 0godpdTnTa,

OT) TOV TPOTTO 1 hOTIBO dlaxPOVIKAG £EENIENG TwV TTANPWOEICWY aTTOZNUIWCEWY,

() T0 TENKO KOOTOG Twv amolnuiwoewyv, Aaupdvoviag ummown Ta AKpa TNg
mBOavoBewpnTIKAG KATAVOUAS (OUPd TNG KATAVOMNG) TWV OTTONMILCEWY,

n) 1o €idog NG dpacTtnEIdTNTAG ATTO TNV OTToi TTPOKUTITOUV Ol Kiviuvol, dnAadn
OpacTNPIOTNTES TTPWTACPAAIONG | avTacPAAIONG,

0) Tov BaBud TG €€dpTNONG METAEU TWV BIAPOPETIKWY EIBWYV KIVOUVOU, AauBdvovTag
utTown TNV €€4pTnon Ta Akpa TnG TBAavoBewPENTIKAG KATAVOWNG (OUpd TG KATAVOUNG)
TOU KIVOUVOU,

1) Ta HECQ PETPIAOMUOU TOU KIVOUVOU TTOU €@apuolovTal, epOooV UTTAPYXOUV, Kal TOV
QVTIKTUTTO QUTWYV OTO TTPOPIA TOU KIVOUVOU.
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ApbBpo 57
(46" kaTEUBUVTAPIO YPOUURA)
EvVTOTONOG Twv SOPWY TTOAUTTAOKWY KIVOUVWV

1. O1 aoQaNIOTIKEG KAl AVTACPAMNIOTIKEG ETTIXEIPOEIG AVAYVWPICOUV TOUG TTOPAYOVTEG
Tou uTtodelkvUouv Tnv Trapoudia TTOAUTTAOKwY KIvOUvwyv. H avayvwpion Tou
TTPONYOUHEVOU £DA@iOU TTPAYUATOTTOIEITAI TOUAAXIOTOV OTIG AKOAOUBEG TTEPITITWOEIG:
a) 6Tav Ol TAPEIOKEG POEC EEaPTWVTAI O€ PEYAAO BaBuG aTTd TNV OIKOVOUIKHA KaTAoTaon
] TNV KATGoTOON MIOG CUYKEKPIMEVNG ayopdg, ] atrd Ta moava hueAAOVTIKG aevapia
TTOU XPNOIKOTIOIOUVTAI VIO TNV ATTOTIMNGN TWV TEXVIKWY TTPORAEWEWY,

B) 6tav ugioTavral oNUAVTIKEG Un YPOMHIKEG aAANAEEapTAOEIC NETAEU TwY dlaPOpwV
TTapayovIwy apepaidtnrag,

y) OTav Ol TOUEIAKEG POEG eTTNPEGCOVTAl ONUAVTIKA atmd TIG TTIBAVEG UEAAOVTIKEG
evépyeleg dlaxeipiong,

0) 6Tav ol Kivduvol £€xouv oNPAvTIKG ACUPPETPO QVTIKTUTTO OTNV agia TWV TAREIOKWY
powyv, 10iwg €dv TTapPEXOVTAl EYYUNOEIG 1 UQIoTAVTAlI EVOWUATWHEVA DIKAIWUATO
TTIPOAIPECEWG, 1 €AV I0XUOUV TTOAUTTAOKEG CUUBAOEIS avTao@AAIong,

€) 6Tav n agia Twv SIKAIWPATWY TTPOAIPECEWG KAl TWV EYYUACEWY ETTNEEAZETAI ATTO TN
OUUTTEPIPOPA TOU QOPANCHEVOU,

oT) OTav N €TTIXEIPNON XPNOILOTTOIEI TTOAUTTAOKO PNXOVIOUO JETPIAOUOU KIVOUVOU,
¢) 6Tav TTOIKIAEG KOAUWEIG BIOPOPETIKAG GUONG ouvdudlovTal o€ pia ouppaocn,

n) 6Tav o1 6pol Twv cUPBdoewy gival ouveeTol, HETAEU GAAWY, GOoOV aPopPda TN XPron
EKTTITITOPEVWYV TTOOWYV, OTN CUPPETOXH TOU A0QANIOUEVOU, OTA KPITAPIO EQAPPOYAS TNG
KAAUWNG Kal OTIG €CAIPETEIG OTTO TNV KAAUWN.

ApBpo 58
(47" KaTEUBUVTAPIO YPAUUA)

A&loAGynon TNG KAIJAKAG TwV KIVOUVWY Kal CuvOUAOTIKA agloAdynon Ye TRV ¢UoN Kal
TNV TTOAUTTAOKOTNTA

1. O1 ao@QOAIOTIKEG KOl QVTOOQOAICTIKEG ETTIXEIPAOEIG IEPAPXOUV TO OUVOAO TwV
KIVOUVWV Toug €TTi TN BAOEl pIog KAipakag, KAaTGAANANG yia TIG EpYadieg Kal TO TTPOPIA
KivdUvou TOuG.

Mpokeiyévou yia Tnv IEPAPYXNCN TOU TTponyoupévou e€dagiou, ol ao@AMIOTIKEG Kal
QVTOOQOANIOTIKEG ETTIXEIPNOEIG OPICOUV £va OUYKEKPIMEVO MPETPO ava@gopdg r éva
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eTTiTedo ava@opds Kal €11i TN BAcel autoU TTPORaivouV O€ OXETIKN TagIvounon Twv
KIvOUVWYV TOUG.

Katrd Ttnv 1gpdpxnon auth, Kivduvol ueyaAuTepol IgpapxouvTal uwnAdTEPa aTTo
KIVOUVOUG PIKPOTEPOUG.

H 1epdpxnon Twv KIvOUVWY YivETal JE AVTIKEIPEVIKO KAl OEIOTTIOTO TPOTTO.

2. AkoAoUBwg, ol ao@aAIOTIKEG Kal avTaoQOAICTIKEG ETTIXEIPAOEIS TTpofaivouv o€
ouvOUuaoTIKN agloAdynon Twv KivoUuvwy Toug TTi TN Bdoel TouAdyioTov 8iodIdoTatng
KAIHOKOG, ME TIGC AKOAOUBEG BIaoTACEIG

a. TN @uUon Kai TTOAUTTAOKOTNTA TwV KIVOUVWY, OTTwG auTth €xel agloAoyndei katd Ta
GpBpa 46 kal 47 Tng TTapouong

B. TNV KAipaka Twv KIVOUVWY, 0TTwG auTh £xel afloAoynBei katd Tnv Tapdypago 1 Tou
TTaPOVTOG.

ApBpo 59
(48" kaTEUBUVTAPIO YPAPUR)
Emimedo avdAuong Tng agloAdynong TG onPavTiKOTNTAG

1. O1 aOQONICTIKEG KAl AVTOAOQOAIOTIKEG ETTIXEIPNOEIG KaBopifouv To KATAAANAO
emmimedo 0710 oTT0i0 TTPETTEl Vo dlevepyeital n agloAdynon Tng ONUAvTIKOTNTAG TWV
KIVOUVWV YIa TOUG OKOTTOUG TOU UTTOAOYIOUOU TwV TEXVIKWYV TTPOBAEWewvV. To etmiTredo
QuTé YTTOPEI VA €ival €ITE TO ETTITTEDO TWV ETTINEPOUG OPOIOYEVWY OPAdWY KIVOUVOU, EiTE
TO ETTITTEQO TWV ETTINEPOUG KATNYOPIWV dPACTNPIOTHTWY, E€IiTE TEAOG TO ETTITTEDO TNG
OUVOAIKNAG dpacTnpIOTNTAG TNG ETTIXEIPNONG WG GUVOAO.

2. O1 ao@aNIOTIKEG KAl avTOO@ANIOTIKEG ETTIXEIPNOEIG £EETACOUV KATA TNV afloAdynon
TNG ONUAVTIKOTNTAG Kal To KOTd Tréoov €vag, ACAPAvVIOG YIO T OUVOAIKA
OpaCcTNPIOTNTA TNG ETTIXEIPNONG KiVOUVOG ETTNPEACEI ONUAVTIKA £va PIKPOTEPO TURAUA
™G.

3. Katd tnv agioAdynon TG onuavtikotnTag €vog KIvOUVOU Ol aOQOAIOTIKEG KOl
QVTOOQOAICTIKEG ETTIXEIPACEIG OEV AVAAUOUV TIG TEXVIKEG TTPORAEWEIG ATTOUOVWHEVES
atré Ta Aoitrd otoixeia, aAAd AauBdvouv uttown KA&Be eTTiTTTwon Tou KivoUuvou autou
oTa idla ke@dAaia kai aTnv Ke@aAaiakr) Atraitnon PepeyyudTnTdg TOUG.

4. O1 ao@aMIOTIKEG KOl avTaOQAAIOTIKEG ETTIXEIPNOEIG £CETACOUV KABE TTIBAvVY TTPOCOETN
aBeBaidtnTa 3 avakpifela TTou  €1I0dyeTal AOyw TNG XPong ammAOTTOINUEVWV
TTapadoxwyv, uttoBéoewyv | peBOGdwv (o@aApa utrodeiypatog — model error). Eidikwg
yIO TOV XOPOKTNPEIOPO WG ETTOUCIWOOUG TOU OQAAPATOG UTTODEIYNATOG KATA TNV
QTTOTIMNON TWV TEXVIKWYV TTPORAEWEWY, TO a&loAOyoUV XPNCIKMOTTOIWVTOG TIG TTAPAKATW
EVOEIKTIKEG EBODOAOYIEG:
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a) avdAuon euaicbnaoiag Katd Tnv oTroia £€eTAZeTAl O BABUOG HETABOAAG TWV TEXVIKWV
TTPOBAEWEeWV 0€ HETABOAEG TWV TTAPADOXWY, UTTOBECEWY 1 TWV OEDOUEVWY,

B) ouykpion pe Ta atroteAéopata GAANg pebodoloyiag,
Y) XPron HEBOdwWY TTEPIYPAPIKIG OTATIOTIKNAG,

0) avadpouIkag éAeyxog (back-testing) kata Tov o1T0i0 Ta ATTOTEAEGUATA TTOU £€AyovTal
a1Td TO UTTOOEIY O CUYKPIVOVTAI UE Ta TTPAYHATOTIOINBEVTA,

€) Xpron HEBOBdWY TTPOCOUOIWANG OKPAIWV KATOOTACEWV.

ApBpo 60
(49" kaTeUBUVTAPIO YPOUUA)

EmmTwoeic ouoiwdoug CPAAUATOG TToU eVvTOTTICETAI KATA TNV afloAdynaon TnNg
avaAoyikéTNTag

2TIG TTEPITITWOEIS OTToU  €ival avaTtéQeukTn N Xprion otmmd TNV ac@aMICTIKN 1)
QvTOOQOAICTIKA ETTIXEIPNON UEBGBOU N oTToIa 0dNYEi 0€ ONUAVTIKO ETTITTEO0 TQAAUATOG
- eVOEIKTIKA OTAV eV UTTAPXOUV ETTAPKI] IOTOPIKA OTOIXEIO i} O TTEPITITWOEIG KIVOUVWV
XOUNANG ouxvoTnTag AAAG UWNANG 0QOBPATNTAG - N ETTIXEIPNOT KATAYPAPEI TO YEYOVOG
auTd Kal €EETALEI TIG ETTITITWOEIG OO0V aPOPd OTNV A&IOTTIOTIA TOU UTTOAOYIOHOU TWV
TEXVIKWYV TTPOPRAEWEWV Kal OTNV CUVOAIKH KATAOTAON QEPEYYUOTNTAG.

EidIkOTEPQ, N ACPAAIOTIKN | avTao@AMIOTIKN €TTiXEipnon afloAoyei Katd OGOV TO
onNPavTikG €TTITTEDO OPAAPOTOG AVTIMETWITICETAI ETTAPKWG KATA OTOV UTTOAOYIONO TNG
Kepahaiakng Atraitnong depeyyudTnTag Kai, wg K TOUTOU, KOTA TOV KaBopIoPSd TOu
TTEPIBWPIOU KIVOUVOU OTIG TEXVIKEG TIPORAEWEIG.

ENOTHTA 2

Mé£Bodol1 TTou e@apuélovTal yia TOUG UTTOAOYIOHOUG TWV TEXVIKWYV TTPORAEYEwV
KaTd TN S1GPKEIO TOU £TOUG

ApbBpo 61
(50" kaTEUBUVTAPIO YPAUUA)
ATTAOTTOINUEVOG UTTOAOYIOHOG TWV TEXVIKWV TTPORAEWEWY KaTA TN SIAPKEIQ TOU £€TOUG

O1 ao@OoNIOTIKEG KOl avTAOQOAAICTIKEG ETTIXEIPAOEIG PTTOPOUV VA  XPNOIUOTTOIOUV
atTAoTTOINOEIG, EVOEIKTIKG TNV atTAoTroinon TTou TreplypdeeTal oto MNapdptnua VI 1ng
TTapoUoag, HE TNV E€mME@UAAln Tou aTroTeAéopaTog at1d TNV afloAdynon Tng
avaAoyikdTATAG, yIa TOUG TPINNVIAIOUG UTTOAOYIOUOUG TWV TEXVIKWY TTPORAEWEWV.
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ApbBpo 62
(51" kateuBuvThpPIa YPAUWN)

YTTOAOYIOPOG TNG BEATIOTNG EKTIMNONG TWV TPIMNVIAIWY TEXVIKWY TTPOBAEWEWY Yia
ac@alioelig CwAG Kal Katd ¢nuIwv

1. O1 aOQANICTIKEG KAl AvTOOQOAIOTIKEG ETTIXEIPNOEIG TTAPAKOAOUBOUV Kal avaAlouv
TOUAGXIOTOV avd Tpiunvo Tnv €EEAIEN Twv TTPAYMATIKWY OTOIXEIWY EvavTl TwV
OVOAUEVOUEVWV.

2. [Na Tov TpIunvIaio UTTOAOYIOHO TNG BEATIOTNG EKTINONG TWV TEXVIKWY TTPORAEWEWY,
Ol OOQAAIOTIKEG KOl QVTOOQAAIOTIKEG ETTIXEIPAOEIG  PTTOPOUV  va  dIEVEPYOUV
atrAoTroiNuévo uttoAoyioud AapBdvovtag utroyn TIC TAUEIAKEG POEC TOU TPIMAVOU Kal
TIG VEEG UTTOXPEWOEIS TTOU TTPOKUTITOUV KaTd Tn Oidpkeia Tou TpiuAvou (uEBodog
KUAIoNG - roll-forward calculation).

3. ZTIG TTEPQITTTWOEIG KATA TIG OTToieg, atmd Tnv avaluon Ttng Trapaypdeou 1 Tou
TTAPOVTOG, TTPOKUTITEI OTI £XOUV ONUEIWBEI oNPAvTIKEG AAAQYEG KOTA TN SIAPKEIQ TOU
TPIUAVOU TOTE OI A0PANICTIKEG KOl AVTAOQANIOTIKEG ETTIXEIPNOEIG TTPORAiVOUV O€ TTARPN
Kal avaAuTIKO UTToAOYIoNS TNG BEATIOTNG EKTIUNONG.

ApBpo 63
(52" kateuBuvTAPIa Ypapuun)

YTTOAOYIOPOG TNG BEATIOTNG EKTINNONG TWV TPIMNVIAIWV TEXVIKWYV TTPOBAEWEWV Yia
ao@aAioelig CwNAg

1. O1 ao@aNIOTIKEG KOl avTOOQAANIOTIKEG ETTIXEIPNOEIG TTpoBaivouv oTnv avaAuon
euaiocbnoiag Tng Trapaypdgou 5 Tou dpBpou 272 Tou Kavoviopou (EE) 2015/35
TouAdxioTov o€ Tpidnviaia Bdon, TTPoKeIMéEVoU va afloAoyrioouv Tnv euaicbnaoia, wg
TTPOG TIG OXETICOUEVESG XPNHUATOOIKOVOUIKEG TTAPANETPOUG, TNG BEATIOTNG EKTINNONG TWV
TEXVIKWYV TTPORAEWEWY ao@alicewv CWAHGS TTOU oUVOEOVTal e TTEVOUCEIG I PE OEIKTEG
MeTOXwV 1 GAAN agia ava@opdg, | TTapEXOUV CUUUETOXN OTa KEPDN 1 TTapéxouv
OTTOI00ONTIOTE HOPPHG XPNHMOTOOIKOVOUIKA £yyunon.

2. O1 aoQANOTIKEG KAl AVTOOQAAIOTIKEG ETTIXEIPAOEIG TEKHNPIWVOUV TNV €TTIAOYH KABE
XPNHUATOOIKOVOUIKAG TTAPAPETPOU, TN OUVEXH KATAAANASTNTA TOUG YIa TO XAPTOPUAAKIO
TWV OIKEIWV OTOIXEIWV EVEPYNTIKOU, KABWG KAl TN KATOAANAOGTNTA Kal TNV aKPiBEIa TNG
avaAuong euaiobnoiag.
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ENOTHTA 3

MeBodoAoyieg yia TNV ATTOTIMNOT TWV XPNMOATOOIKOVOUIKWY EYYURCGEWV Kal
CUHBATIKWYV SIKAIWHATWY TTpoaipeong

Apbpo 64
(53" kaTeUBUVTAPIO YPAUUA)
ATTOQacon OXeTIKA PE TN peBodoAoyia

1. O1 aOQOAAICTIKEG Kal avTaOQOAIOTIKES ETTIXEIPNOEIC dlag@aAifouv OTI n ATTOTiUNON
TWV XPNUATOOIKOVOUIKWY EYYUNOEWY KAl TWV CUUBATIKWY SIKAIWHPATWY TTPOAIPECEWG
Baoiletar oe KATAAANAES, £QAPUOCIUEG KAl CUVOQPEIC avaAOYIOTIKEC KAl OTATIOTIKEG
peBodoAoyieg TTou AauBdavouv uttéwn TIG e€EAIgEIC oToV TOUEQ QUTO.

2. Otav ol ao@AANIOTIKEG Kal QvTOOQOAIOTIKEG aTTo@aciouv Tn peBodoloyia
KaBopiopoU TNG agiag Twv XPENUATOOIKOVOUIKWY EYYUNOEWV KOl TwWV CUMPBATIKWYV
OIKAIWUATWY TTpoaipeons, dlao@alifouv OTI Aaupdavovtal uttdwn TOUAGXIOTOV Ol
OKOAOUBEG TITUXEG:

a) N eUoN, N KAigaKa Kal N TTOAUTTAOKOTNTA TWV UTTOKEIMEVWY KIVOUVWY, KABWGS Kal N
AAANAECAPTNOT TOug KATA TN DIAPKEIA I0XUOG TV CUUPBACEWY,

B) n eIKOVaA TTOU £XEI OXNUATIOEI N ETTIXEIPNON OXETIKA PE TN QUOTN TWV BIKAIWPATWY KAl
TWV EYYUNOEWV Kal TOUG BacIKoUg TTapAyovTeG atrd TOUg OTToioug eTTnpeadovTal,

Y) n avoykaidotnta XpAong TPOCOETWY Kal OUVOETWV UTTOAOYIOPWY, KATOTTIV
evdeAexoUg avaAuong,

0) n aimoAdynon g KataAAnAdTNTag TG pebddou.

ApBpo 65
(53a kai 54" kateuBuvTApPIa ypauun)

MeBodoAoyieg yia Tnv ATroTiNoN TwV XPNHOTOOIKOVOUIKWY EYYUHOEWYV KAl
OUMBATIKWV JIKAIWUATWY TTPOaipecNnS

1. O1 aoQaNOTIKEG KOl QVTAOQAANIOTIKEG ETTIXEIPACEIG, yIA TNV ATTOTIUNON TWV
XPNHUATOOIKOVOUIKWYV EYYUNOEWY KOl TwV CUMBATIKWY SIKAIWPATWY TTpoaipeong,
eQapuolouy pia ato TIG akdAouBeg dU0 peBodoAoyieg Kal N €TTIAOYN TNG YivVETAI KATOTTIV
agloAdynong TnG avaAoyikoTnTag Tou dpbpou 56 Tou Kavoviopou (EE) 2015/35:

a) xprion KA€IoTOU padnuaTikoU TUTTOU, A

B) xpron oToxaoTikrg peBodoAoyiag, n otroia TTEPIAAUBAVEI YEVVATPIO OIKOVOUIKWV
oEvapiwv.
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2. O1 ao@AMNIOTIKEG KOl QVTAOQAANIOTIKEG ETTIXEIPAOEIG KAVOUV XPHon OTOXAOTIKNAG
peBodoAoyiag (PEBOdOG B’ TNG TTPONYOUUEVNG TTOPAYPAPOU) O TTEPITITWOEIG TTOU
EYYUNOEIG Kal OIKAIWUATO TTPOAipEONG TToU  TTEPIAAMBAvVOVTAl OTIGC UEAAOVTIKEG
TAPEIOKEG Eival OUOIWOEIG.

3. Katd tnv aloAdéynon g mapaypd@ou 1 Tou TTapdviog, oI ao@AMICTIKEG KOl
QvTAOQANICTIKEG ETTIXEIPAOEIS AauBavouv uTTéYn Toug TOUAAXIOTOV Ta akOAouBa:

0) KABe €idOUG UNXOVIOUO CUMPMETOXNG TwV QCo@AAICPEVWY OTa KEPON ammd Tnv
ETTEVOUCN TWV TTEPIOUCIOKWY OTOIXEIWV TNG ACQOAIOTIKAG 1 AVTAC@OAIOTIKAG
ETIXEIpPNONG,

B) kd&Be €idOUG XPNUATOOIKOVOUIKEG EYYUNOEIC Kal OIKAIWMPATO TTPOaipeEcnS OTTwG
eVOEIKTIKA gyyunuéva TeXVIKA €mTOKIA, OIKalwuaTta eEayopdg, €1dIKOTEPA auTd TTOU
TTPOKAAOUV auénon TNG TTapoUloag agiog TV TAPEIAKWY POWV KATW aTTd CUYKEKPIUEVA
ogvapla.

4. 271G TTEPITITWOEIG OTIG OTTOIEG BeV gival duvaTr] N XpHon Kauiag ek Twv dUo PeBOdwv
NG TTapaypd@ou 1 Tou TTAPOVIOG GPOpou, oI ACQAANICTIKEG KOl aVTOOQAAIOTIKEG
ETTIXEIPAOEIG PTTOPOUV VA XPENOIYOTTOIOUV, WG £0XaTtn AUOH, MHIO TTPOCEYYION TTOU
TepINaPPBAavel TIg akOAOUBEG eVEPYEIEG:

a) avadAucon TWV XOPAKTNPIOTIKWY Tou SIKAIWKATOS A TNG £yyUNoNng Kal TOU TPOTTOU JE
TOV OTT0I0 Ba eTTNPEAOEI TIG TANEIOKES POEC,

B) av@Auon Tou KaTd TTOOOV N agia Tou SIKAIWPATOG A TNG £yyUnoNg avapéveTal va gival
TTAéOV 1) va UTTOAEITTETON TNG TIUAG doknong (in-the-money / out-of-the-money),

Y) KaBopiopdg TOU peEyEBOUG TNG avapevOPEVNG METABOAAG TOu KOOTOUG TOU
OIKAIWUATOG 1] TNG £yyUNoNg, YE TNV TTAPOdO TOU XPOVOU,

0) ekTiuynon Tng mMOavétnTag To SIKAIWPA A N €yyunon va yivouv TTEPICOOTEPO N
AlyoTEPO datTavnpd 01O PMEAAOV.

5. ZTI¢ TEQITTTWOEIC TTOU MIA aOQOAIOTIKI] 1} avTao@OAIOTIKA €TTIXEipnon Oev
XPNOIUOTTOIET Mia €K TWV dUO PEBSdWYV TNG TTapaypd@ou 1 Tou TTAPOVTOG, TEKUNPIWVEI

TOUg AGYOUG yIa Toug oTToioug &gV gival duvaTh N EQAPPOYA TOUG Kal ATTODEIKVUEI OTNV
Tpdamela TnG EAAGDOG TNV KATaAANASTATA TNG £@appolopevng HeBGdou.
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ENOTHTA 4

FevVATPIEG OIKOVOUIKWY CEVAPIiWYV

ApbBpo 66
(55" kaTeUBUVTAPIO YPAUUA)
Tekunpiwon TNG YEVVATPIAG OIKOVOMIKWY CEVAPIWY

O1 ao@aMIOTIKEG Kal avTao@AAIOTIKEG ETTIXEIPAOEIS €ival avd TTACA XPOVIKI OTIyUA
£TOINEG va TTapoucidoouv Ta akdAouBa yypaga otnv Tpdatrela Tng EAAGDOG, KaTOTTIV
OXETIKOU AITAMATOG:

a) Ta gaBnuatiké uttodeiyuarta oTa oTroia BaacifeTal N yEVVTPIA OIKOVOUIKWY CEVAPIWV
Kal Tov AGYO yia Tnv €TTIAOYN TOUG,

B) TNV agloAdynon TnNG TToIOTNTAG TwV BEDOUEVWV TTOU OXETICOVTAI PE TA UTTODEIYaTA
auTa,

y) Tn diadikacia BaBuovounong (calibration) Twv utmodelyudrwy, Pe TNV évvola Tng
EKTIMNONG TWV XPNOIUOTTOIOUKEVWY ATTO QUTA TTOPANETPWY,

0) TIG TTAPAPETPOUG TTOU TTPOKUTTITOUV aTTo TN dladikacia Babuovounong, 10iwg eKeiveg
TTOU AvTIOTOIXOUV 0T peTaBAnTéTNTa (volatility) kal oTn ocuox£ETiIon TwWv KIVOUVWYV NG
ayopdc.

ApBpo 67
(56" kaTeuBuVTAPIa YPAUUNA)
["evIKA KOTAVONON TNG YEVVITPIOG OIKOVOUIKWY OEVAPIWYV

1. ZTnVv TTEPITITWAN TTOU N YEVVATPIA OIKOVOUIKWY CEVApPiwV €XEl avaTeBei EWTEPIKA, Ol
QOQOANIOTIKEG KAl AVTATPONIOTIKEG ETTIXEIPAOEIS DIOCPANICOUV OTI KATAVOOUV ETTAPKWG
Ta akdAouba:

a) Ta JaBnuaTikd utrodeiypaTa oTa otroia BacieTal N wg Avw YEVVATPIA,

B) ™ Odadikacia Pabuovounong, e 10aiTEPN E€u@acn oTIG PEBOdOUG Kal OTIG
TTapadoxEG TTOU XPNOIYoTToIRenKav, KaBwg Kal 0TOUG TTEPIOPICHOUG TNG.

2. O1 aoQONIOTIKEG KOl QVTOOQOAIOTIKEG ETTIXEIPHOEIG EVNUEPWVOVTAI YIO TUXOV
onPavTikEG aAAayEG oTa oToIxEia TIg TTapaypd@ou 1 Tou TTapdvtog, ag ouvexr Baon.
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ApbBpo 68
(57" ka1 57a KATEUBUVTAPIA YPAUMN)

Aladikaoia BaBuovépnong: dedopéva TG ayopds Kal ETTIAOYA XPNUATOOIKOVOUIKWY
MEoWV

1. O1 ao@aMIOTIKEG KOl avTao@AAIOTIKEG €TTIXEIPATEIS dlac@aAifouv OTI n diadikagoia
BaBuovounong HIag YEVVHTPIOS OIKOVOMUIKWY CEVAPIWY N OTToia XenoIJoTIoIEiTal YIa
QTTOTiUNON TOU €ival OUVETING ME Tnv ayopd, Pacietal ce Oedouéva atmmo
XPNUATOTTIOTWTIKEG ayopéG TTOU €ival ouykpoTnuéves (deep), peuoTég (liquid) kai
dlagaveic (transparent), 6TTwg opifovtal oTIg TTapaypdgoug 32, 33 kal 34 Tou Gpbpou
1 Tou Kavoviouou (EE) 2015/35, kai TTou avTIKATOTITPICOUV TIG TPEXOUCEG CUVONKEG
™G ayopdg. e TrEPITITWON TToU autd Oev gival duvartd, O QOQAANICTIKEG Kal
QVTOOQOAICTIKEG ETTIXEIPACEIS XPNOIMOTTOIOUV TIMEG aTTO AAAeG ayopég, divovTag
TIPOCOX O& TUXOV OTPERAWOEIS Kal dIAo@AAIfovTag OTI Ol TTIPOCOPUOYEG YIa TnV
QVTIUETWTTION TWV OTPERLALWCEWY AUTWY TTPAYUATOTTOIOUVTAl KOTOTTIV UEAETNG, ME
QVTIKEIYEVIKO KaI AgIOTTIOTO TPOTTO.

2. O1 0a0QOAICTIKEG KAl AVIAOQAMNIOTIKEG ETTIXEIPNOEIG  ATTOdEIKVUOUV  OTI  Td
XPNMATOOIKOVOUIKG PECA TTOU ETTIAEXONKAV WOTE va XpnoiJoTToinBouv oTn diadikaoia
BaBuovounong €xouv OuvAQPEId HPE TA  XOPAKTNEIOTIKA TwWV OaOQONICTIKWY N
QVTAOQOAICTIKWY UTTOXPEWOCEWY  (EVOEIKTIKA, EVOWHATWHEVWY  OIKAIWMPATWY KAl
XPNHATOOIKOVOUIKWY EYYUAOEWV).

3. O1 a0@AAIOTIKEG KAl AVTACPAANICTIKEG ETTIXEIPNOEIS dIAT@AAIouv OTI TO UTTOdEIYUA
TTOU XpnoidoTtrolouv kKatd tnv diadikacia Babuovounong AauBdver uttéwn TOU TO
OUVOAO TWV OXETIKWYV TTAPAYOVIWV KIvOUVOU CUUQWVA PE TNV TTapdypapo 3 Tou
apBpou 22 kal Tnv Tapdypago 5 Tou dpbpou 34 Tou Kavoviopou (EE) 2015/35 kai
a1TOdEIKVUOUV OTI ATTOTUTTWVEI ETTAPKWG TV HETABANTOTNTA TWV OTOIXEIWV EVEPYNTIKOU
TOUG, KaBWG Kal OTI ATTOTUTTWVEI DEOVTWG OAEG TIG OUCIWDEIG AITIEG TNG METAPBANTETNTOG
(T7.X. MOTWTIKA TTEQIBWPIa Kal KivOuvo aBéTnong).

4. O1 aoQ@ONOTIKEG KOl QAvTOOQAMIOTIKEG ETTIXEIPAOEIG  XPNOIYOTTOIOUV  POVO
UTTOOEIYMATA TTOU ETTITPETTOUV TNV HMOVTEAOTTOINON QPVNTIKWY ETTITOKIWV.

ApBpo 69
(58" kaTeUBUVTAPIO YPAPMN)
Aokiuég (akpiBeia, agloTmoTia Kal CUVETTEIA JE TV ayopd)

1. Otav pia ao@aNIoTIK A avTaoc@AAIOTIKA ETTIXEIPNON XPNOIMOTIOIEI WIa YEVVATPIA
OIKOVOUIKWY Cevapiwv n oTtroia TTepIAaUPAvVETAl O €va OTOXAOTIKO UTTOOEIYHO
QTTOTIMNONG TWV TEXVIKWV TTPORAEWewY, atrodeikvuel otnv Tpdrrefa TG EANGSOG 611 n
w¢ Gvw yevvnTpia gival akpiBAg, agIOTTIoTn (robust) Kal GUVETTAG TTPOG ThV ayopd.
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2. Ta TV ammodeIign NG akpiBelag TG YEVVATPIOG OIKOVOUIKWY Cevapiwy, ol
QOQOAIOTIKEG KOI AVTOOQOAIOTIKEG ETTIXEIPNOEIG dlEVEPYOUV agloAdynon TnG akpifeiag
TNG WG AVW YEVVATPIAG, KAvovTag XpAon TouhdxioTov Tng peBodoroyiag «Monte Carlo
avAAucn oQAALOTOGY.

3. Na v amodeign g aflomoTiag (robustness) TG YEVVATPIOG OIKOVOUIKWY
oevapiwy, Ol aCQOAIOTIKEG KOl AVvTOOQOAIOTIKEG ETTIXEIPAOEIG BIEVEPYOUV OOKIMEG
€UQIOBNCIAg TNG ATTOTIUNONG AVTITTIPOCWTTEUTIKOU OEIYHMOTOS TWV UTTOXPEWOCEWY OTN
METAROAN opIouéEVWY TTapauETPWY TNG diadikaciag fabuovounong.

4. MNa TNV atmédeIgn TWV XAPAKTNPIOTIKWY TTOU CUVBETOUV T CUVETTEIQ TNG YEVVITPIOG
OIKOVOWIKWYV OEVAPIWY JE TV ayopd, Ol ACQOAICTIKEG KOl AVTATQANIOTIKEG ETTIXEIPNOEIG
O1e€dyouv TOUAGXIOTOV OPICHEVEG aTTO TIG OKOAOUBEC OOKIMEG OTO OUVOAO TwV
oevapiwy TTou TTapdyovTal atrd Tn YEVVATPIA TTOU XPNOIKOTTOIEITAI YIa TNV ATTOTiNNOoN:

a) Ookiuég BaBpovounong (calibration tests): eTaAnBeucn Tng eKTTARPWONG TWV
ATTAITACEWY TTOU opifovTal oTnV TTapdypago 3 Tou dpbpou 22 Tou Kavoviouou (EE)
2015/35,

B) dokipég Martingale (martingale tests): eTTaAfiBsucn Tou Kpitnpiou Martingale yia Tig
KATNYOPIiEG OTOIXEIWV €vePYNTIKOU (UETOXEG, OPOAOYQ, aKivnTa, OUVOAAQYMOTIKEG
IOOTIMIEG, K.ATT.) TTOU XpnoidotroinOnkav katd tnv dladikacia Babuovounong g
YEVVATPIOG OIKOVOUIKWY OEVOPIWY KAl VIO OPICPEVES ATTAEG OTPATNYIKESG ETTEVOUCEWY
XOPTOPUAQKIoU,

y) Ookiyég ouoxétiong (correlations tests): oUykpIOn Twv TIPOCOUOIOUUEVWV
OUOXETIOEWV WE IOTOPIKEG OUOXKETIOEIG.

5. O1 ao@aAIOTIKEG KOl avTAaoQOAIOTIKEG ETTIXEIPAOEIG dlao@aAifouv OTI 01 OKIPEG TNG
YEVVITPIOG OIKOVOMIKWYV OEVApiwv 600V apopd oTnv akpiBeia, oTnv aglomoTia Kal oTn
OUVETTEIQ PE TNV ayopd dIEvepyouvTal o€ TAKTIKA BAON KAl TOUAGXIOTOV £TNCIWG.

ApBpo 70
(59" KaTEUBUVTAPIO YPAPUA)
eEVVATPIEG TUXQTIWY Kal WeUdOTUXAIWY apIBUWY

O1 aoQONIOTIKEG KOl avTOaOQAAIOTIKEG ETTIXEIPAOEIS dlac@aAiCouv OTI Ol YEVVATPIES
TUXQiWV Kal WeudoTuxXaiwy apIBUWY TTOU XPENOIYOTToIoUVTAl C€ MJIa  YEVVATPIO
OIKOVOMIKWYV oevapiwyv £Xouv UuTToBANBEi o€ KATAAANAEG BOKIUEG.

ApBpo 71
(60" kaTeuBuvTHPIa YpapUD)
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2UveEXNGS KATAAANAGTNTAG TNG YEVVATPIAG OIKOVOUIKWY CEVAPIWY

O1 ao@aAIOTIKEG KAl AVTOOQONICTIKEG ETTIXEIPAOEIG BIONBETOUV ETTAPKEIG DIABIKATIES IO
va dlao@ali¢ouv Tn cuvexn KATtaAANASTNTA TNG YEVVITPIOG OIKOVOUIKWYV GEVAPIWY TTOU
XPNOIMOTTOIEITAI KATA TOV UTTOAOYICHO TWV TEXVIKWY TTPORAEWEWV.

ENOTHTA 5

YtroAoylopég Tou repIBwpiou Kivouvou

ApBpo 72
(61" kaTeUBUVTAPIO YPAUUR)
MéBodol uttoAoyIoHoU Tou TTEPIBWpPIoU KIVOUVOU

1. O1 ao@aAIOTIKEG KAl QvTAOQAANICTIKEG ETTIXEIPNOEIG agIOAOYOUV KOTA TTOCOV €ival
ammapaitnTn N TAAPNG TTPOROAN AWV Twv PeANOVTIKWY Ke@aAdalokwy ATTAITHOEWV
QepeyyudTNTAG TTPOKEINEVOU VA QVTIKATOTITPIETAI PE KATAGAANAO TPOTTO N @UON, N
KAIJOKO KAl N TTOAUTTAOKOTNTA TWV KIVOUVWY TTOU BIETTOUV TIGC GOQOAIOTIKEG KAl
AVTOOQOAICTIKEG UTTOXPEWOEIG TNG ETTIXEIPNONG ava@opdg.

2. 2TV TTEPITITWON TToU N a&loAdynaon Tng Tapaypd@ou 1 gival BeTIKN, oI a0PANICTIKEG
KAl avTao@AAIOTIKEG ETTIXEIPNOEIG BlEVEPYOUV OAOUG TOUG €v AOyw UTTOAOYIOHOUG. Z¢€
OIAMOPETIKN TTEPITTTWON, €ivalr duvartr] n XPAon &vAAAGKTIKWY HEBGdwWV yia Tov
utToAOYIOUO Tou TTEPIBwpIoU KIvOUvou, diac@alifovTtag OTi n emAeyuévn péBodog eival
KATtAAANAN yia 1o TTpo@iA KIvdUVOoU TnG ETTIXEIPNONG.

3. ZTnv TrEPITITwOnN TToU XpnoigoTrolouvtal atrAoTroinpéveg peBodoloyieg yia Tov
uTToAOYIOUO  TNG  PBEATIOTNG  €KTIUNONG, OI QOQ@AAICTIKEG KOl  QVTAOQOAIOTIKEG
ETTIXEIPNOEIG AgIOAOYOUV TOV ETTAKOAOUBO QVTIKTUTTO TTOU UTTOPEI N XPron TwV &V Adyw
pEBOBOAOYIWV va €xel OTIG BIABETINEG HEBOBDOUG yIa TOV UTTOAOYIOHS TOU TTEPIBWpIoU
KIvoUvou, cudTTEPIAABavopéVNG TG XPHOoNG TUXOV aTTAOTTOINKEVWY HEBGBWY YIa TV
TTPOROAN TwV peAAOVTIKWV KepaAalakwy ATTaitioewv PepeyyudTnTag.

Apbpo 73

(62" kateuBuvTAPIa Ypapuur)
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lepdpxnon Twv peBGdWV yia TOV UTTOAOYICHO Tou TTEPIBwpIoU KIvoUvou

1. Katd ™ Aqyn ammoeaong oXETIKA PE TO KATOAANAGTEPO €TTITTEDO 1EPAPXNONG TTOU
TOPATIBETAl  KOTWTEPW, O  QOQOAIOTIKEG KAl AVTOOQOAICTIKEG  ETTIXEIPNOEIG
dlac@aAiCouv 6T n TTOAUTTAOKOTNTA TWV UTTOAOYIOPWY dev uTTEPPaivel Tov BaBud TTou
QTTQITEITAI WOTE VA AVTIKATOTITPICETAI e avaAoyikd TPOTTO N UGN, N KAIMOKO Kal
TTOAUTTAOKOTATA TwV KIVOUVWY TTOU BIETTOUV TIG AOQOAICTIKEG KOl QVTACQPAAIOTIKES
UTTOXPEWOEIG TNG ETTIXEIPNONG ava@opdg.

2. O1 emixeIpnoeig e@apuolouv Tnv IEpdpxnon Twv PeEBOdwY Tou TTapdvTog dpbpou, o€
ouvéTTela Ye To TTAaiolo afloAdynong TnG avaloyikdTnTag, Kal he Tnv avaykn opbrg
agloAOyNong Twv KIvOUVWV.

3. O1 aoQaAIOTIKEC KOl QVTAOQOAIOTIKEG ETTIXEIPHOEIC akoAouBouv Tnv akoAoubn
IEpApPXNON, wg Bdaon yia Tn diadikacia AWng atro@dcewy 600V aPopd oTIG HEBOdOUG
TTOU TTPOKEITAI VO XPNOIUOTTOINBoUV yia TNV TTPOROAR Twv PeAAOVTIKWY KepaAalaKwy
Atmrairioewv PepeyyudTnTaG:

a) MéBodog 1: Kard TTpootyyion UTTOAOYIOPOG TWV HEMOVWHEVWY KIVOUVWY I
EMPEPOUG KIVOUVWY TTOU TTEPIAAPPBAVOVTAlI O€ OPIOUEVEG 1 OAEG TIG evOTNTEG N
UTTOEVOTNTEG TTOU TTPOKEITAI VA XPNOIKOTTOINBOUV YIA TOV UTTOAOYICHO TWV JEAAOVTIKWV
Kepahaiakwyv Atraitiioewv Pepeyyudtntag, oUPQwva UE TNV TIEPITITWON (a) TOu
GpBpou 58 Tou Kavoviopou (EE) 2015/35.

B) MéBodog 2: Katd mpoa€yyion uttoAoyiopdg TG OUVOAIKAG KepaAalakng Atraitnong
PepeyyudTNTAG YIa KABE HEAAOVTIKO £TOG, CUPQWVA PE TNV TTEPITITWON (a) Tou dpBpou
58 tou Kavoviopou (EE) 2015/35, petaglu GAAwv XpnoigotroiwvTag Tov Adyo Tng
BEATIOTNG EKTIUNONG VIO TO CUYKEKPIUEVO PWEANOVTIKO €TOG TTPOG TN BEATIOTN EKTIMNON
KaTd TNV nUEPOMNVia atroTiunong.

H péBodog autr dev Bewpeital KATAAANAN OTAvV KATA TNV NUEPOUNVIA ATTOTiUNONG I O€
METAYEVECTEPEG NUEPOMPNVIEG UTTAPXOUV apVNTIKEG BEATIOTEG EKTIMNOEIG.

Me tn péBodo authi AapPBdvovralr ummown Ta MoTiBa AAENG Kal dIAKAVOVICHOU
amodnuiwoswy (maturity and run-off patterns) Twv UTTOXpPEWOEWY, HETA TNV AQaAipean
TWV AVTOOQOAICTIKWV eKXwpPAoewy (net of reinsurance). Katd cuvémeia, Ba Tpétrel va
AauBéveral uTTOWn, wg évav opIoPEVO BaBPG, O TPOTTOG KE TOV OTTOIO UTTOAOYIOTNKE N
KaBapr PEATIOTN eKTIUNON TwV TEXVIKWV TTPORAEWewWV. Oa TTpétel va AapBaveTal
€TTioNg UTTOWN TO KATA TTOOOV Ol OXETIKEG PE TO TTPOPIA KIVOUVOU TG ETTIXEIPNONG
TTapadoxég PTmopoulv va BewpnBouv apeTdRANTEG ouv Tw Xpovw. H diadikacia auth
TTEPINOUBAVEL

Ba) yia 6Aoug Toug aO@ANIOTIKOUG KIVOUVOUG, €EETOON TOU KOTA TTOCOV N
ouUvOean TOug aTrd TOUg ETTINEPOUG KIVOUVOUG TTapapével n idia,
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BB) yia Tov Kivduvo abéTnong avtioupBalAopévou, EETaon TOU KATA TTOOOV N
Méon TMOTWTIKA OI6BABPIoN TWV AVTAo@AAICTWY Kol TwWV QOpPEwWV €IdIKOU
OKOTTOU TTapauével n idia,

By) yia Tov Kivduvo NG ayopdg, £¢ETaon Tou Katd TG00V 0 KivOuvog TNG ayopdg
o€ oxéan Je TNV KaBapn BEATIOTN eKTiUNON TTAPAPEVEI OUCIWAWG O idIOG,

Bd) yia Tov Acitoupyikd KivOuvo, €E€Taan Tou KATA TTOCOV n avaAoyia Tou
MEPIOiOU TwV avIAo@AAIOTWY Kal Twv @QOpEéwv €IBIKOU OKOTIoU  OTIG
UTTOXPEWOEIC TTAPAUEVEI N DI,

Be) yia TNV TTpocappoy Adyw IKavoTnTag atroppopnaong {nuiwy, e£ETacn Tou
KATd TTOCOV N IKavoeTNTa amroppo@nang CnUIWY TwV TEXVIKWY TTPORALWewY o€
oxéon Pe TNV kaBapr BEATIOTN ekTiunon TTapauével n idia.

Edv opiopéveg 1 OAeg o1 TTapadoxeég autég Otv eucTaBoulv, n ao@AAIOTIKA N
avTaoc@aAIoTIKR) €TTIXEipnon o@eiAel va dlevepyroel, ETITTAEOV, TOUAAXIOTOV TTOIOTIKA
aglIoAOYNON TNG ONUAVTIKOTNTAG TNG ATTOKAIONG aTTO TIG €V AOYW TTAPADOXEG.

Edv 0 avTikTUTTOG TNG aTTOKAIONG deV gival onPavTikdg o€ oUyKpIon PE TO TTEPIBWPIO
KIVOUVOU OUVOAIKG, TOTE eival duvatr n xpAon NG HEBOdoU auTAG. Z& BIOPOPETIKN
TEPITITWON, N ACQOANICTIK] 1 aVTQOQOAIOTIKA  €TTIXEipnoNn  €iTe  TTPooapudlel
KATOAMAAWG Tov paBnuatikd TUTTO €iTe XPNOIMOTIOIET IO TTEPIOCOTEPO AVAAUTIKNA
MEBOSO.

y) MéBodog 3: Katd mpoofyyion UTTOAOYIOUOG OUVOAIKG TOu TTPpOEEO@ANuEVOU
aBpoiopaTog OAWV TWV HEAAOVTIKWY KeaAalakwv ATTaITAoewv PepeyyudTnTag, Xwpig
KaTd TTpocéyyion uttoAoyioud Twv KepaAaiakwy Attaitiioswy PepeyyudTnTag yia KGOe
MEANOVTIKO £T0G, OUNGWVA PE TRV TTEPITTITWON (B) Tou dpBpou 58 Tou Kavoviouou (EE)
2015/35, kdvovtag xprion, METOEU AAAwv, TNG TPOTTOTTOINUEVNG OIGPKEIAG TWV
QOQOANIOTIKWY UTTOXPEWOEWV WG CUVTEAEDTH) avaAOyIKOTATAG.

Katd tn AMjyn omméeaong OXETIKA WE TNV €pappoyn peBOdou TTou Bacifetar otnv
TPOTTOTIOINUEVN OIAPKEIO TWV OGOPAAMICTIKWY UTTOXPEWOEWY, OIOETAI TTPOCOXK OTO
MéyeBOG TNG TpoTroTroiNuévnG OIAPKEIDG, WOTE va atmo@euyovTal  TTapdioya
atroTeAéoPATA OTOV UTTOAOYIOUO TOU TTEPIBWPioU KIVOUVOU.

Me 1n péBodo auth AauBdvovrar utmown Ta oTiBa AAgNG Kal BIAKAVOVIOUWV
amodnuiwoswy (maturity and run-off patterns) Twv UTTOXPEWOEWYV, HETA TNV APaAipean
TWV avTaoQaAICTIKWV eKxwprhocwy (net of reinsurance). Katd cuvémeia, Ba Tpétrel va
AapBaveral utTtTOWn wg évav opioPéVo Babud o TPOTTOG PE TOV OTTOI0 UTTOAOYIOTNKE N
KaBapry BEATIOTN €KTiUNON TwV TEXVIKWV TTPORBAEWewyv. Oa Tpémmel va AauBdveral
£TTIONG UTTOWN TO KATA TTOOOV Ol OXETIKEG PE TO TTPOPIA KIVOUVOU TG ETTIXEIPNONG
TTapadoxég Pmopoulv va BewpnBouv apeTdRANTEG ouv Tw Xpovw. H diadikacia auth
TepIAaPBAver:
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ya) yia tnv Baoikh KepaAaiak Atraitnon ®depeyyudtnrag, eE€Tacn Tou KaTa
TTOO0V N oUVBED Kal N avAAOYIKI) CUPMETOXA TWV KIVOUVWYV KAl TWV ETTINEPOUG
KIVOUVWY Oev PETABAAAOVTAI YE TNV TTAPODO TWV ETWV,

yB) yia Tov Kivduvo abétnong avticupBarAopévou, eEETaON TOU KATA TTOOOV N
Méon TOTWTIKA OIaBABUIoN TWV avIao@AAIOTWV KAl TwV QOPEWV €I0IKOU
OKOTTOU TTOPAMEVEl AUETARBANTN PE TNV TTAPODO TWV ETWV,

YY) yia Tov A&iToupyikd Kivouvo Kal Tov Kivduvo aB£tnong avricupBailopévou,
gfétaon Tou KaT@ TTOGOV N TpomoTroinuévn Oldpkela eivalr n idia yia TIg
UTTOXPEWOEIC  UTTONOYIOMEVEG  XWPIC Kol METG TNV  aQaipecn Twv
AVTACQOAICTIKWY EKXWPNATEWV,

y®) yia Tov KivOuvo TnG ayopdg, e€£Taon Tou KaTd TTOC0V 0 KivOuvog TnG ayopds
o€ oxéon Je TNV KaBapr) BEATIOTN eKTiKNON TTAPAPEVEI OUCTWOWG APETABANTOG
ME TNV TTAPOdO TWV ETWV,

YE) yia TNV TTpocappoy AOyw IKavoTnTag amoppoenong Cnuiwy, EETacn Tou
KATA TTOOOV N IKAVOTNTA ATTOPPOPNONG CNUIWY TWV TEXVIKWY TTPOBAEWEWY o€
oxéon Me TNV KaBapr BEATIOTN eKTIMNGN TTAPAUEVEI APETAPBANTN PE TNV TTAPODO
TWV ETWV.

Edv pia ac@alioTIKh 1} avTac@aAIoTIKI ETTIXEIPNON TTPOTIBETAI va XPNOIUOTTOINCEl TN
MEBOBO autr], €€eTdlel Tov BaBud oTov oTToio euaTaBouv ol TTapadoxég auTég. Edv
OPIOPEVEG 1 OAEG 01 TTapadOoxEG auTéG Bev euaTaBouv, N ac@ANIOTIKA 1] AVTAC@AANIOTIKA
emyeipnon dlevepyei, ETTAE0V, TOUAGXIOTOV TTOIOTIKI agloAGYNoN TNG GNUAVTIKOTNTAG
TNG aTTOKAIONG ATTO TIG £V AOYW TTapadoxEG. Eav o avtikTutrog TnG atrdkAiong gy gival
onMavTIKOG ae aUyKpIon ME TO TTEPIBWPIO KIVOUVOU OUVOAIKG, TOTE €ival duvarn n
XPNon auTig TNG aTTAOUCTEUONG.

2& OIOQOPETIKA TIEPITITWON, N ACQAAICTIKI] 1 AvIOGOQOMIOTIKA ETTIXEipNOn E€iTe
TTPOCAPUOLlEl KATOAAAAWG TOV PaBnuaTtikd TUTTO A XENOIYOTIOIEI MIO TTEPICOOTEPO
avaAuTIKr] u€Bodo.

0) MéBodog 4: Katrd Tpoofyyion UuTToAoyIouOG Tou TTepIBwpiou KIvOUvou HEOW
UTTOAOYIOOU TOU WG TT0000TOU TNG BEATIOTNG EKTIUNONG.

2UhQwva Pe TN HEBOBO auTh, To TTEPIBWPIO KIVOUVOU UTTOAOYIeTal WG TTOCOOTS TNG
KaBapng BEATIOTNG eKTIUNONG TWV TEXVIKWY TTPORAEWEWY, KATG TNV nuUEpounvia
atrotignong. Katrd mn AQjyn amoé@aong OXETIKA PJE TO TTOOOOCTO TTOU TTPOKEITAI VO
XPNOIYOTTOINBEI yIO MIa OUYKEKPIPEVN KaTnyopia OpacTnpIoTATWY, n ETIXEIPNON
AapBavel uTTéwn 6T TO TTOOOOTO AUTO gival TBavo va augnBei edv n TpoTTOTTOINUEVN
OIAPKEIO TWV OACQOAICTIKWY UTTOXPEWOEWY, A KATTOI0O GAAO PETPO TOU OTIBOU
d1aKavovIoUoU aTTONMILCEWY TTOU OXETICOVTAI PE TIG EV AOYW UTTOXPEWOEIG, auénBEi.

O1 ao@ANICTIKEG Kal avTAOQOAIOTIKEG ETTIXEIPNOEIS AAPBAvOUV BEOVTWG UTTOWn TNV
eCAIPETIKA OTTAOUCTEUTIKA) QUON TnNG MEBGOdOU autrig, n oToia Ba TPETEl va
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XPNOIPOTIOoIEITAl HOVO OTNV TTEPITITWON OTTOU €xel aTTodEIXBei OTI dev €ival duvarth n
EQAPUOYN Kapiag atrd TIG TTEPICOOTEPO OUVOETEG TTPOOEYYIOEIS Yo TO TTEPIBWPIO
KIvOUVOU TTOU ava@EPoVTal OThV avwTépw IEpapxnon (WEBodol 1 €wg 3).

OT1av ol ao@AaMOTIKEG KAl avTACQAAIOTIKEG €TTIXEIPNOEIG BaaifovTal 0Tn HEBODdO auTh
ylo TOV UTTOAOYICHO Tou TrepIBwpiou KivoUvou, Kataypd@ouv Kal dikaioAoyouv Ta
XPNOIJOTIoIOUMEVA TTOCOOTA avd Katnyopia dpacTnpIoTATWY. TN TEKUNPiwon Kal
OIkaloAdynon AaupdavovTtal uTtown TUXOV €I0IKA XOPOKTNPIOTIKA Twv UTTé afioAdynon
xapto@uAakiwy. O1 ev AOyw €TTIXEIPACEIS deV XpNOIKOTTOIoUV Tn PéEBOdO auTr oTav
UTTAPXOUV APVNTIKES TIMEG BEATIOTWYV EKTIMACEWV.

4. Me Tnv €m@UAaEn Tou atmoTeAEoUATOG ATTO TNV afloAdynaon avaAoyikoéTnTag Kal Twv
olatagewv ToU ApBpou 58 Tou Kavoviopou (EE) 2015/35, oI ac@aAioTIKES Kal
QVTOOQOANICTIKEG ETTIXEIPAOEIG PTTOPOUV VA XPNOIUOTIOIOUV TIG ATTAOTIOINCEIS TTOU
opiCovtal o010 Mapdptnua IV TG TTapoucag Katd TNV epappoyn TN 1Epdpxnong Twy
MEBOOWV.

ApBpo 74
(63" KaTEUBUVTAPIO YPAPURA)
Katavoun Tou ouvoAikou TrepiBwpiou KIvoUvou

2TIG TIEPITITWOEIG OTIG OTTOIEG Eival UTTEPBOAIKA TTEPITTAOKOG O aKPIBAS UTTOAOYICUOG TNG
OUVEIOQOPAG TWV ETTIUEPOUG KATNYOPIWV dPACTNPIOTATWY OTN OUVOAIKA KepaAaiakn
Atraitnon ®epeyyudtnTag katd 1n didpKeIa (WG TOU GUVOAOU TOU XOPTOQUAOKIOU, Ol
QOQOANIOTIKEG KAl  AVTIAOQAMNIOTIKEG — ETTIXEIPNOEIG  PTTOPOUV  va  €QAPUOCOUV
aTTrAoTToINUEVEG HEBOBOUG YIa TNV KATAVOUR TOU GUVOAIKOU TTEPIBwpPIoU KIVOUVOU OTIG
ETMPEPOUG KATNYOPIEG BPaaTNPIOTATWY. O1I XpNOIUOTTOIOUUEVEG HEBODOI TTPETTEI VA Eival
QVOAOYIKEG TTPOG T QUON, TNV KAIMOKO Kal TV TTOAUTTAOKOTNTA TWV OXETIKWV
KIvoUvwyv. O1 epappoloueveg HEBoSOI TTapaPEVOUY BIOXPOVIKA CUVETTEIG.

ENOTHTA 6

YTTOoAOYIONOG TWV TEXVIKWYV TTPORAEWYEWV OCUVOAIKA (N atTOoTiuNnoN TNG
BEATIOTNG EKTIMNONG KAl TOU TrEPIBwpPiou KIvEUvVou Bev yiveTal XWpPIoTA)
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ApBpo 75
(64" kaTEUBUVTAPIO YPAPUR)
2 UVUTTOAOYIOWOG TNG aBefaIOTNTAG

O1 aoc@AMIOTIKEG KAl avTAOQAMNIOTIKEG ETTIXEIPAOEIG, YIA VO UTTOAOYIOOUV TIG TEXVIKEG
TTPOBAEWEIC TTOU CuvdEovTal PE EVa XAPTOPUAAGKIO ao@AAICTIKWY i AVTACQAAICTIKWY
UTTOXPEWOEWY CUVOAIKA, XWwpIig EEXwPIOTH atroTiunon Tou TrepiBwpiou KIvOUvou atrod
TN BEATIOTN eKTiPNON, afloAoyouv Katd TTOGO Ol HEAAOVTIKEG TAMEIOKES POEG TOU £V AOYW
XOPTOQUAOKiOU  PTTOpoUV  va  avatrapaxBolv  agidmmoTa  PeE TN XpPnon
XPNHATOOIKOVOUIKWY PECWYV Ta OTToia SIaB£TOUV AgIOTTIOTN KAl TTapATNPACIKN ayopaia
agia, cupewva pe To apbpo 40 Tou Kavoviopou (EE) 2015/35.

Katd v wg avw aglioAdynon AapBaverar utroyn:

a) N, KaTd HEco OPO, dBUVATAHTNTA AVATTIAPAYWYAS TWV WG AVW TAUEIAKWY POWV aTTd TIG
TAPEIOKEG POEG TWV XPNMATOOIKOVOUIKWY PMECWY Kal

B) o BaBUOGS KATA TOV OTTOIO Ol TAUEIOKEG POEC TWV XPNHATOOIKOVOUIKWY HECWYV
emMOEIKVUOUV TTAPOOIa HOTiRA YETARANTOTNTAG.

ApBpo 76
(65" kareuBuvTpIa YpauUN)
AGIO6TTIOTN avaTTapaywyn

O1 ao@aNIOTIKEG Kal avTao@AAIOTIKEG ETTIXEIPAOEIG Oev BewPOUV OTI O JEAAOVTIKEG
TAPEIOKEG POEG TTOU OUVOEOVTOI PE QOQOAICTIKEG I} AVTOOQOAIOTIKEG UTTOXPEWOEIG
avatrapdyovTal hJe agidTTioTo TPOTTo €4V 10XUElI TOUAGXIoTOV éva atrd Ta akdAouba:

a) €va 1N TEPIOOOTEPA XOPOKTNPIOTIKA TwV HEANOVTIKWYV TAPEIOKWY POWV TWV
UTTOXPEWOEWYV, CUMTTEPIAOUBAVONEVWY TOU JECOU OPOU Kal TNG METARANTOTNTAG TOUG,
eCaptwvtal amd KivdUVoUg Ol OTTOIOI, YIO T CUYKEKPIMEVN ETTIXEIPNON, ETTIOEIKVUOUV
1ID1aiTepa poTiBa Ta otoia dev gival duvaTdv va dIaTTIoTWO0oUV O¢ Péoa TTOU aTToTEAOUV
QVTIKEIMEVO EVEPYOUGS BIATTPAYHATEUCNG OTIG XPNHATOOIKOVOUIKEG AYOPEG,

B) o1 Tpéxouceg TTANPOYOPIEG OXETIKA WE TIGC CUVOAAQYEG Kal TIG TINEG eV gival CUVABWG
dueca dIABETINES OTO KOIVO, AOyw Tou OTI éva 1 TTEPICCOTEPA XOPOAKTNPIOTIKA TWV
MEANOVTIKWV TOUEIOKWY POWV £EAPTWVTAI O OTTOIOVOATTOTE BaBUO atmd TNV €EENIEN
eI0IKWYV avd eTmixeipnon TTapayoviwy, O0TTwG Ta £€60da A To KOOTOG e€ayopwy, A,

Y) €va N TTEPICCOTEPA XAPAKTNPIOTIKA TWV PEANOVTIKWV TAPEIOKWY POWV £LAPTWVTAI
atré TNV €CEAIEN TTapayovTwy TTou Oev OXETICOVTAI PE TNV ETTIXEIPNON KAl yIA TOUG
OTTOIOUG dEV UQIoTATAl XPNMOTOOIKOVOUIKO MECO YIO TO OTToio va gival duvarr n
TTapaTiPENon agIOTTIIOTWY TINWV TNG ayopd.
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ApBpo 77
(66" KaTEUBUVTAPIO YPAPUR)
BpaxutrpoBeopeg diatapaxég

1. ZTnVv TepiTTwaon 61Tou Wia evepydg Kai dlagavrg ayopd dev TTANPOI TTPOCWPIVE Evav
 TTEPICOOTEPOUG aTTd TOUG OPOUG TTOU TTPETTEI va TTANPOUV Ol OCUYKPOTNMEVES Kal
PEUCTEC OYOPEG, Ol GOQAAICTIKEG KOl QVTACQAAIOTIKES ETTIXEIPACEIS XPNOIKOTIOIOUV TIG
TIMEG TTOU TTAPATNPNONKAV KaTa TNV £v AOYW TTEPIODO YIa TOUG OKOTTOUG TNG TTapoUcac,
MOvVOV OGOV avapEveTal EUAOYWGS OTI VTOG TWV TPIWV ETTOUEVWY PUNvwy Ba eival o€
B£on va TAnpoi ek véou Toug 6poug auToug.

2. O1 ao@aMIOTIKEG Kal avTao@AMIOTIKEG ETTIXEIPNOEIC XPNOIPOTTOIOUV TIG TIMEG TTOU
Tapatneninkav cUPewva Pe TV TTapdypa@o 1 Tou TpéXovTog GpBpou e€@doov
agloAoyrqoouV OTI N XPAON TwV £V AOYW TIHWYV BEV CUVETTAYETAI OUCIWAEG OPAAUA OTNV
QTTOTIINON TWV TEXVIKWYV TTPORAEWEWV.

ApBpo 78
(67" KaTEUBUVTAPIO YPAPUR)
AlOXWPICHOG UTTOXPEWOEWY TTOU OTTOTIWVTAI GUVOAIKA

1. Z1nVv TTEPITTTWON KATA TNV OoTToia OTNV id1a cUUBACN UTTAPXOUV TTEPICOOTEPES ATTO
Mia  MEAAOVTIKEG TOUEIOKEG POEG, KATTOIEG OTTO TIG OTIOIEG TTANPOUV OAeg TIG
TTPOUTTOBECEIG yIa TOV UTTOAOYIOHO TWwV TEXVIKWV TTPORAEWEWY OUVOAIKA (TTPWTO
OUVOAO TAWPEIOKWY POWV) Kal KATTOIEG AAAEG eV TTANPOUV OPICUEVOUG OTTO TOUG OPOUG
autoUg (BeUTEPO OUVOAO), Ol OOQAMNIOTIKEG KOl QVTAOQOAICTIKEG ETTIXEIPACEIG
dlaxwpifouv Ta dUO CUVOAD TAUEIAKWY POWV.

2. Ta 10 TTPWTO CUVOAO TAMEIOKWY POWV dEV ATTAITEITAI XWPIOTOG UTTOAOYIONOG TNG
BEATIOTNG ekTiMNONG Kal Tou TTepIBwpiou Kivduvou. Ooov agopd oTo deUTEPO GUVOAO
TAPEIOKWY POWV, Ol ACPAAICTIKEG KAl AVTAOQAAIOTIKEG ETTIXEIPACEIS TTPAYHATOTTOIOUV
XWPIOTO UTTOAOYIOHS TNG BEATIOTNG EKTINONG Kal TOU TTEPIBwPIoU KIvOUvou.

3. Edv o diaxwpIouog Tou TTapdvTog OV gival EQIKTOG, I0IWG OTAV UTTAPXEI ONUAVTIKOG
BaBudég aAnAecdpTnong HETAEU TwWV dUO CUVOAWY TAMEIOKWY POWY, Ol ACQAANICTIKEG
KAl avTao@aMIOTIKEG ETTIXEIPAOEIS TTPORaivouv O XwpPIoTOUG UTTOAOYIOPOUG TNG
BEATIOTNG eKTiNONG Kal Tou TTEPIBwpiou KIvoUvou yia 0AGKAnpn Tn cupBaon.
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ENOTHTA 7

MeAAovTIKa ac@daAioTpa

Apbpo 79
(68" kaTeUBUVTAPIO YPAUUA)
TaMEIOKEG POEC HEAAOVTIKWYV ACPAANICTPWY KOl aCQANOTPA EICTTPAKTEN

1. O1 aoc@aMIOTIKEG KOl QVTAOQOAIOTIKEG ETTIXEIPAOEIC KaBopifouv TIC MEANOVTIKEG
TAMEIOKEG POEG ao@AAioTpwV TTou TTEPIAaBAvovTal eviOg Twv opiwv TNG cuupaong
Katd TNV nNuEPOMNVia aTToTiunong Kal CUMTTEPIAGPBAVOUV GTOV UTTOAOYIONO TNG
BEATIOTNG EKTIMNONG TWV UTTOXPEWGCEWV TIG HEAAOVTIKEG TAUEIAKEG POEC ACPAAIOTPWV
TToU €ival eEOQANTEEG PETA TNV NUEPOMNVIA ATTOTIKNONG.

2. O1 aOQONICTIKEG KAl aQVTACQAMNIOTIKEG ETTIXEIPAOEIG QVTIMETWTTICOUV TA ACPANICTPO
TTOU €ival €GOPANTER WG TNV NUEPOMNVIA ATTOTIUNONG WG EIOTTPAKTEN ACQANIOTPA OTOV
I00AoYIOUO TNG PepeyyudTnTag I HEXPIG OGTOU KaTABANBOUV Ta XPNUATIKA TTOCA.

ENOTHTA 8

YTTOAOYIONOG TWV TTPORAEYEWV EKKPEUWV ATTAITHOEWV

ApBpo 80
(69" KaTEUBUVTAPIO YPAWPMN)
M¢EBodoi1 UTTOAOYIoHOU TwV TTPORBAEWEWV YIa EKKPEUEIG avayyeABEIOES aTTAITAOEIG

1. O1 a0QANIOTIKEG KAl AVTAOQOAIOTIKEG ETTIXEIPACEIG UTTOAOYICOUV TIG TTIPOBAEWEIG TWV
EKKPEUWYV QTTAITHOEWY WG TO ABPOICHA TwV AKOAOUBWV TPIWV PEYEBWV:

Q) TwV TTPOPRAEYEWV EKKPEPWV aVAYYEABEICWYV ATTAITIIOEWY,

B) Twv TpoBAéwewy eTIcUPBAcwWY aAAd pn avayyeABeiocwyv attaitAoswy (Incurred but
not reported — IBNR),

Y) Twv TTPoRAEWewWV yia Ta Eppeoa £¢oda diakavoviopou (Unallocated loss adjustment
expenses).

2. O1 TTPOBAEYEIG EKKPEPWY aVAYYEABEIOWY ATTAITIOEWY ATTOTEAOUV TO OKENOG TNG
TTPOPBAEYNS EKKPEPWY ATTAITACEWV YIO TIG OTIOiEG Ta OoupBdvra atmd Ta oTroia
TIPOKUTITEI N aTTAiTNON £XOUV ONAWBEI 0TV ACQAANIOTIKA 1} avTOO@OAIOTIKA ETTIXEIPNON
Kal TrepIAauBAvouy Ta dueca €¢oda diakavoviopou, aAAG dev TrepIAaudvouv ouTe
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TPOBAEWEIG ATTOCNUIWOEWY TTOU oUVERNOav aAAG dev dNAWBNKav oUTE EUPECT £60Da
dlakavoviouou.

3. AUo péBodol TTou PTTOPOUV O ACQAAIOTIKEG KAl AVTAOQAAIOTIKEG ETTIXEIPNOEIG VO
XPNOIUOTTOIOUV YIO TNV ApXIKr EKTINNON TNG TTPOBAEWNG TWV EKKPEPWY avayyeABEICWV
QTTAITACEWV €ival 0l aKOAOUBEG:

a) e¢éTaon Tou apIBPoU Twv avayyeABEIoWYV aTTAITACEWY Kal TOU JECOU KOGTOUG TOUG,
B) n pEBOBOG PAKeEAND TTPOG PAKEAO.

4. Eng TIPOBAEWEIC EKKPEUWY avayyEABEICWY aATTAITACEWY, Ol ACQAAIOTIKEG KOl
QVTAOQOAICTIKEG ETTIXEIPAOEIS TTEPIAANBAVOUY, ETTITTPOCBETWG TNG APXIKNG EKTIUNONG
NG TTapaypd@ou 3 Tou TTapovTog, TTPORAEWN yia TN MEAANOVTIKA €CEANIEN TWV EKKPEPWV
avayyeABeiowy amolnuIwoewy, PEXPI Tov TTAAPN Kal opIoTIKO dIakavovioud Toug,
OUMTTEPIAOUPBAVOUEVWY TWV GUECWY £6O60WYV dlakavoviouou. INa Tnv eKTiunNon auTh ol
QOQOANIOTIKEG KAl AVTAOQAMNIOTIKEG — ETTIXEIPAOEIG  XPNOIUOTIOIOUV  KATAAANAEG
QVaAOYIOTIKEG 1 OTATIOTIKEG MEBODOUG, evOEIKTIKA pPeBOdOUG chain-ladder TTou
Baoifovral o¢ IOTOPIKA OTOIXEIO QTTO{NUIWOEWY TAEIVOPNUEVWY  aVOAOYWS TG
nuepounviag avayyeAiag Toug.

5. O1 ao@OAIOTIKEG KAl QVTAOQOAIOTIKEG ETTIXEIPNOEIG, KOTA TNV €QOPUOYH TwV
QVAAOYIOTIKWVY | OTATIOTIKWY HEBOdWYV AapBdavouv IBIAITEPWS UTTOWN KATd TTOGOV Ol
TapadoxéG OTIGC oTmroieg PacifeTar n  TeEXVIK €uoTtabouv, 1R €&v atmairolvTal
TTPOCOPUOYEG OTA POTIRA GEAIENG TTPOKEIUEVOU VA QVTIKATOTITPIETAI KOTOAANAWG KABE
moavr) JEANOVTIKN EENIEN.

6. O1 ao@aNIOTIKEG KOl avTaOQAAIOTIKEG ETTIXEIPAOEIG DIABETOUV KATAyEYyPAUMEVA TA
akéAouba:

a) TN pEBodO pe Tnv oTroia KaBopileTal N apxIKA €KTiUNON TNG atmmolnuiwong, TpIv
aKOUN KATOOTOUV YVWOTEG Ol EIBIKEG TTEPIOTACEIG TOU ACQAANIOTIKOU GUURAVTOG,

B) TI¢ epappoldpeveG avaAoyIOTIKEG 1 OTATIOTIKEG PEBGOOUG yIa TNV €KTiUNON NG
MEANOVTIKNG €CENIENG TWV EKKPEPWV avayYEABEICWVY aTTOCNUILDCEWY, PEXPI TOV TTARAPN
KAl OPIOTIKO BIAKAVOVIOUO TOUG, KAl TOV TPOTTO WE TOV OTToio AauBAveTal utroyn o
MEANOVTIKOG TTANBWPICHOG atmolnUIwoewy, n TTPoegdPAnon, T1a dueca £Eoda
OIAKAVOVIOHUOU Kal Ol JEANOVTIKEG €EENIEEIC OE VOUIKOUG, KOIVWVIKOUG, OIKOVOUIKOUG 1
mepIBaAAOVTIKOUG TTapdyovTeg, aAAG Kal o€ TTAPAYOVTEG TTOU OXETICOVTAl WE TIG
EOWTEPIKEG OUVOBNKEG TIG ETAIPEIAC,

y) TN ouxvotnTa TNG avabswpnong Twv TTPoRAEWewy, n otroia Ba TTPETTEl va gival
TOUAdYIOTOV O€ TpInviaia Baon,

0) Ta KPITAPIA WOTE VA BEWPEITAI hIO aTTAITNON TTARPWS KAl OPICTIKWG OIAKAVOVIOUEVN.
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Apbpo 81
(70" kaTEUBUVTAPIO YPOUURA)

MéBodol utToAoyIopoU TwV TTPORAEWeWV yia eTIoUUBaoes aAAG pn avayyeABeioeg
ATTAITHOEIG

1. O1 ao@AAMIOTIKEG KAl aQvTAOQAAIOTIKEG ETTIXEIPAOEIS XPNOIUOTTOIOUV AVAAOYIOTIKEG 1
OTATIOTIKEG HEBOBOUG YIa TOV UTTOAOYICHO TwV TTPORAEWEWY TWV ETTICUNPBACWYV KAl N
avayyeABeiowy ammaitoewy (ATTAITACEIG, O OTIOIEG €V €xOuv CUMBEl TTpIv TNV
NUEPOUNVia TNG aTToTiUNONG, OEV £X0UV AKOMN avayyeABE).

2. 271G TIPOBAEWEIC ETTICUPPBACWYV Kal PN avayyeABEICWY aTTaITiOEWY, Ol A0QAAIOTIKEG
Kal avTao@aAIOTIKEG ETTIXEIPNOEIG TTEPIAABAvVOUV TTPORAEWN yia TN JEAAOVTIKN €EENIEN
TOUG, WEXP! TOV TTANPEN Kal OPICTIKO OIAKAVOVICUO Toug. A Tnv €KTiUNON auth ol
QOQOANIOTIKEG KAl AVIAOQAMNIOTIKEG — ETTIXEIPAOEIG  XPNOIUOTIOIOUV  KATAAANAEG
QVOAOYIOTIKEG 1 OTATIOTIKEG MEBODOUG, evOEIKTIKA PeBOdoUG chain-ladder TTou
BagoifovTtal o€ IOTOPIKA OTOIXKEIO ATTOLNHUIWOEWV.

3. O1 aOQOAIOTIKEG KAl QVTAOQOAIOTIKEG ETTIXEIPNOEIG, KOTA TNV £QOPUOYH TwV
QVAAOYIOTIKWY | OTATIOTIKWY PEBOBdWY AauBdavouv IBIAITEPWS UTTOWn KAatd TTOGO0V Ol
TapadoxéG OTIC oTroieg BaocifeTal n  TeEXVIK €uoTtaBouv, 1R €dv atmairouvTal
TIPOCAPUOYEG OTA HOTIRA £EENIENG TTPOKEINEVOU VA AVTIKATOTITRICETAI KATAAAAAWG K&BE
moavr) JEANOVTIKN €EENIEN.

4. O1 ao@aAIOTIKEG KAl AQVTOOQANIOTIKEG ETTIXEIPAOEIG DIABETOUV KATAYEYPAUUEVES TIG
€QAPPOCOUEVEG AVAAOYIOTIKEG 1) OTATIOTIKEG MEBOOOUG yIa TNV EKTIUNON Twv
EMOUUPACWY Kal PN avayyeABEIcCWY ATTAITAOEWY Kal Tov TPOTIO HE TOV OTIoio
AapBaveral uttTéwn o HEAAOVTIKOG TTANBWPICHOG aTTOCNHILOEWY, N TTPOEEOPANCN, Ta
aueoa £¢oda dlakavoviopoU Kal oI JEANOVTIKEG €€eAICEIC O€ VOUIKOUG, KOIVWVIKOUG,
OIKOVOMIKOUG 1 TTEPIBOAAOVTOAOYIKOUG TTAPAYOVTEG, OAAG Kal O€ TTAPAYOVTEG TTOU
OXeTiCoVTal JE TIG EOWTEPIKEG CUVOAKEG TIG ETAIPEING.

ApBpo 82
(71" kaTeuBuvTHpIa YpapWD)

MEBodoi1 uTToAoyIoHOU TwV TTPORBAEWEWV Yia Ta Eupeca £€00a dIAKAVOVIOUOU
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O 0OQOMNOTIKEG Kal AVTOOQOAICTIKEG ETTIXEIPAOEIS MUTTOPOUV VA £QAPPOLoUV
atrAoTroinuévn pHéEBOdO yia Tnv TTPORAEWN TwV EUUECWY £6ODWV dIOKAVOVIOUOU TTOU
QVTIOTOIXOUV OTIG EKKPEUEIC aTTaITOEIG (avayyeABeioeg Kal pn), PACEl eKTIUNONG WG
TTOC0O0TOU TNG TTPOBAEWNG EKKPEUWY ATTAITHOEWYV, OTTWG TTEPIYPAPETAI OTO [NapdpTnua
Il TnG TTapoucag Poévov eQpOoov:

a) JTTopEi eUAOYWG va uTToTeBEI OTI 01 daTTAVES €ival avaloyIKES TTPOG TO GUVOAO TwV
TTPOBAEWEWY,

B) n avaAoyia diatnpeital aTabepr] Guv Tw XPOVW Kal

y) Ta €uueca £€€0da SlaKaVOVIGHOU KATAVEUOVTAl OMOIOPOoP@a KaTd Tn didpkeia (WG
TOU XOPTOQUAQKIOU EKKPEUWY ATTAITACEWY WS TUVOAOU.

ENOTHTA 9

Y1roAoyiopog Twv TPoBAéPewv ac@alioTpwy

ApbBpo 83
(72" kaTEUBUVTAPIA YPOUUA)
KaAuwn

1. O1 aoQANIOTIKEG KOl QVTOOQOAIOTIKEG ETTIXEIPHOEIG Blaa@alifouv OTI o1 TTPORAEYEIS
ao@aAioTpwV KATé TNV nuEPOUNnvia atroTignong mepIAapBAavouv TNV aTToTiinon 6Awv
TWV aVAYVWPIOUEVWY UTTOXPEWOEWVY Ol OTTOIEG EUTTITITOUV EVTOG TWV OPiwV TWV
oupBdoewyv ac@AAiong 1 avtac@AAiong, yia To oUVOAO TNG €KBeong o€ PEANOVTIKG
oupBdvTa yia Ta oTToia £YEIPOVTAI ATTAITACEIG, O€ TTEPITITWOEIG KATA TIG OTTOIEG:

a) N KAGAuwn €xel évapén 10X00G TTPIV aTTd TNV NUEPOMNVia aTTOTIMNONG, N

B) N K&GAuwn dev €xel Evapgn 10XUOG TTPIV ATTO TNV NUEPOMPNVIA ATToTiunong, aAAG N
aO@AAIOTIK) 1 aviao@aMIOTIKY  €mTixeipnon €yive  OUuBAAAOPEVO  PEPOG OTNV
aoQAAIOTIKN A avTaoPAAIOTIKY) CUPBAGCH TTOU TTAPEXEI TNV KAAUWN TTPIV TNV NUEPOUNVia
QTTOTiUNONG.

2. Me tnv em@UAAgnN Tou atToTEAECHATOG TNG agIoAGYNoNG TNG avaAoyIKOTNTAG Kal TWV
dlatagewyv NG TTapaypdeou 2 Tou dpbpou 36 Tou Kavoviouou (EE) 2015/35, ol
0O0Q@AANIOTIKEG KOl AVTOOQAMNIOTIKEG  ETTIXEIPAOEIG PTTOPOUV va  €QapUOlouv  Tnv
atrAoTroinon tmou TrapaTifeTal oto Mapdptnua Il Tng TTapouoag.

Apbpo 84
(73" kareuBuvTrpIa ypauur)

MapdyovTeg Tou AauBdvovTtal utréwn yia TG TIPORAEWEIG TOU KOOTOUG ATTAITATEWV
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1. O1 aOQOAIOTIKEG KAl QVTOOQOAIOTIKEG ETTIXEIPACEIS aEIOAOYoUV TNV TTOIOTATA KAl
PEONIOTIKOTNTA  TWV  TTPOPBAETTOPEVWY  TOUEIOKWY POWV  OTTOCNUILCEWY  TTOU
TepIAapBavovTal oTiG TTPORAEYEISG ACOANICTPWV.

2. 21nv a&loAdéynon tng Trapaypdeou 1 Tou TTapOvVIOg CUVUTTOAOYICoVTAl ETTAPKWG N
avapevouevn  ouxvotnta  Kal  o@odpOTNTa  TWV  MEANOVTIKWY  ATTAITHOEWY,
oupTTEPIAGUBAVOUEVOU TOU GUVUTTOAOYIOUOU TNG TOavoTnTag:

a) aouviABIoTwY Kal UPnARg coBapdTnTag aTTAITACEWY Kal

B) AavBavouowv amaITioewyv (ATTAITACEIC TTOU OnNAWVOVTAl OGPKETA £TnN META TNV
TEPiodo KAAUWNG).

ApBpo 85
(74" kaTEUBUVTAPIO YPAPUR)
ABeBaiétTnTa 6Gov agopd Tn CUUTTEPIPOPA TOU ACPAAICUEVOU

O1 ao@aMIOTIKEG KOl avTATQAANIOTIKEG ETTIXEIPAOEIG Sdlac@aAi(ouv OTI N ATTOTIKNON TWV
TTPoBAEWewv ac@aAioTpwy TTepIAauBavel TTPORAWnN TNG TIBAVATNTAG O ACPANICUEVOI
VA AOKAOOUV TUXOV BIKAIWUATA ETTEKTACNG 1 avavéwong ouufaong 1 akupwong
oupBaong TpIv atmo To TEAOG TNG TTAPEXOUEVNG TTEPIOdOU KAAUWNG.

ApBpo 86
(75" kaTeuBuVTAPIa YPAPUN)
ApvnTIKA TTPORAEWN acPalicTpwy

O1 ao0@aNIOTIKEG KOl avTAOQAAIOTIKEG ETTIXEIPNOEIS dlaa@aAifouv OTI, TNV TTEPITITWON
KaTd Tnv oTroia n Trapouca agia Twv JEAAOVTIKWYV TAPEIGKWY EICPOWYV UTTEPPAivEl TNV
TTapouoa adia Twv PEAAOVTIKWY TOUEIOKWY EKPOWYV, OTTOTE N BEATIOTN EKTIMNON TNG
TTPORAEYNS aoPAAICTPWV €ival apvnTIKr), TO AVTIOTOIXO TTEPIBWPIO KIVOUVOU TTOPAUEVEI
BETIKO.
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ENOTHTA 10

YTOAOYIONOG TWV AVANEVOUEVWYV KEPOWYV a1rd pEAAOVTIKA ac@dAioTpa (EPIFP-
Expected Profits in Future Premiums)

Apbpo 87
(76" kaTeuBUVTAPIO YPAUUA)
AlIaXWPICHOS TV AOPANCTIKWY UTTOXPEWCEWY

MNa Tov oKOTTO TOU UTTOAOYIOHOU TNG TTapaypdgou 2 Tou dpbpou 260 Tou Kavoviouou
(EE) 2015/35, o1 ac@aAIOTIKEG KOl avTao@AAIOTIKEG €TTIXEIPAOEIG Olaxwpilouv TIg
QOQOAIOTIKEG UTTOXPEWOEIG a€ akdAouBa dUo pépn:

0) OTO HEPOG TWV UTTOXPEWTEWYV TTOU QVTIGTOIXOUV oTa NdN KaTaBAnBévTa acedaAlioTpa
Kal

B) OTO HEPOG TWV UTTOXPEWOEWY TTOU QVTICTOIXOUV OTA JEAAOVTIKA ACQAANIOTPA TWV £V
10XUI CUMPBACEWV.

ApbBpo 88
(77" KaTEUBUVTAPIO YPAPUR)
Mapadoxég Tou XpNOoIKOTToIoUVTal YIa TOV UTTOAOYIOHO Twy EPIFP

MNa Tov OKOTTO TOU UTTOAOYIOUOU TWV TEXVIKWYV TTPORBAEWEWY, XwPIig To TTEPIBWPIO
Kivduvou, pe Baon tnv rapadoxn Tng rapaypdeou 2 Tou apBpou 260 Tou Kavoviouou
(EE) 2015/35 611 T ao@AAIOTPA YIA UPIOTAPEVEG AOPANIOTIKEG KAl QVTACPAAIOTIKEG
oupBdoeig Tou exTINGTal OTI Ba eiIo0TTpaxBouv aTo péAAov dev Ba eioTTpaxBouv, ol
QOQOAIOTIKEG KOl AVTOOQOAIOTIKEG ETTIXEIPNOEIG £POAPUOLOUV TNV idIA AVOAOYIOTIKI)
MEBOBO TTOU XPNOIYOTTOIOUV YIA TOV UTTOAOYIOUO TWV TEXVIKWY TTPORBAEWEWY, XWPIg
TEPIBWPIO KIVOUVOU, oUuQwva Pe To apBpo 52 Tou v. 4364/2016, pe TIG akOAOUBEG
TPOTTOTTOINUEVES TTAPABOXEG:

a) Bewpeital 0TI oI CUPPBAOcEIS €CakoAouBouv va 1o0XUoUV, KOl WG €K TOUTOU Ogv
QVTIHETWTTICOVTAI WG KaTAyYEABEIOEG,

B) avegaptTATwG TwV VOUIKWVY R oudBaTtikwv 6pwv TIoU €ival €QAPPOCTEOl OTN
oupBacn, o uttoAoyIoPOG TNG BewpnTIKAG AVAAOYIOTIKAG ATTOTIMNONG TWV TEXVIKWYV
TTPoBAEWewY, Xwpic TTEPIBWPIO KIvOUvou, Otv TTEPIAAUPAVEI TTOIVEG, MEIWOEIS A
oTrolodnToTeE GAAO  €ido¢ TTpocappoyAg Adyw katayyeAiag (evOEIKTIKA TTOIVEG
e€ayopdg), oTréTE 0 UTTOAOYIOUOG YiveTal wadv To ac@AAIoTHPIO va e§akoAouBouae va
IoXUEL.
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O1 uttéAoiTTeg TTaPAdOXEG KAl UTTOBECEIG TTAPAUEVOUV APETARBANTEG, UTTO TRV €vvold OTI
Ol aC@AAIOTIKEG KOl QVTAOQAMOTIKEG ETTIXEIPNOEIG €Qpapudlouv Tov idl0 XPOVIKO
opifovta EAAOVTIKWY TTPOROAWY, TIG iDIEG HEANOVTIKEG eVEPYEIEG DlAXEIPIONG KAl TA idIA
TTOCOO0TA AOKNONG TWV SIKAIWUATWY TTPOAiPECNS ATTO TOUG OCPOAICHEVOUG OE OXEON
ME Ta QVTIOTOIXO TTOU XPNOIKOTIOIOUV YIa TOV UTTOAOYICHO TnNG BEATIOTNG EKTiMNONG,
Xwpic va Tmpocapudélovial WG TIPOG TNV UuttéBeon Hn AQWNnG  MEAAOVTIKWV
ao@aAioTpwy. Mepaitépw, Aaupdavouv uTTOWN TOuG OTI AKOMA Kal av OAES Ol TTAPadOXEG
Kal UTTOBECEIC yIa Ta £€00a Peivouv apeTARANTEG, v TOUTOIC opiopéva £Eo0da UTTOPET va
ETTNPEACTOUV Aueaa (evOEIKTIKG £€0da TTPOOKTNONG R £€00a dlaxeipiong eTTEVOUCEWY).

ApBpo 89
(77a kateuBuvThpIa yPAUMN)
EvaAAakTIK péB0dOG yia Tov uttoAoyiouo EPIFP

O1 ao@QaAIOTIKEG KAl avTAOQAANICOTIKEG ETTIXEIPAOEIG dUVAVTAI, WG EVAANAKTIKN HEB0DO
KAl €@OO0V TO ATTOTEAECHA eV ATTOKAIVEI OUCIWOWGS aTTd AUTS TTOU Ba TTPOEKUTITE ATTO
TNV €pappoyn ¢ peBddou Twv dpBpwyv 87 kal 88 Tng TTapoucag, va TTpoadlopifouv
Ta EPIFP w¢ T0000TO TNG TTapoUoags agiag Twv HEAAOVTIKWYV KEPOWYV TTOU OXETICOVTAI
ME Ta HEANOVTIKA ao@AaMioTpa. O ev Adyw UTTOAOYIOUOG PTTopEi va dlevepynBei kavovTag
XPNon Cuykpipgévou pabnuatikou TUTTou.

ENOTHTA 11

MgBodoAoyieg yia TOV UTTOAOYIOHO TWV AVAKTACIUWY TTOCWYV ATTo
AVTAO@PAAIOTIKEG CUMBACEIG KAl POpEig £181KOU OKOTTOU

ApBpo 90
(78" kaTEUBUVTAPIO YPAUUA)
MpdBAewn yia peANOVTIKEG ayopég avTao@AAiong

1. O1 aOQOAIOTIKEG KOl AVTOOQANIOTIKEG ETTIXEIPAOEIS AvayvwPIiouv TIG PMEANOVTIKEG
TAPEIOKEG POEG TTOU OXETICOVTAI E PMEANOVTIKEG AyOpPES avTaoPAAiong JOvov epooov
KOAUTTITOUV ~ UTTOXPEWOEIC TTou  €xouv  NnAdn  avayvwpioTei OToV  ICOAOYICHO
Qepeyyudtntag Il, avrikaBioTolv TuxOV €EKTTVEOUCEG PUBMICEIC avTaag@AAIong Kal
epdoov atrodelkvUeTal 0TI TTANPOUV Toug KATwO! dpoug:

a) dlaB€Touv £yypa@n TTOAITIKA yIa TNV avTIKATAoTaon Twv pubuicewy avtao@aAiong,

B) n avrikatdoTaon TNG PUBUICNG avTao@AAIoNG TTPAYHOTOTTOIEITAI TO VWPITEPO KABE
TPEIG PAVEG KAl OXI CUXVOTEPQ,
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Y) N avTikaTdoTaon NG puBuiong avrac@AAiong dev €CapTaTal ATTd TUXOV PHEAAOVTIKG
OUMBAv TO oTToI0 BPIOKETAI EKTOG TOU EAEYXOU TNG ACQAAIOTIKAG 1} AVIAOQAANIOTIKNG
ETMXEIPNONG. ZTNV TTEPITITWON TTAVTWG KATA TNV OTToia N AvTIKATACTAON TNG pUBNIoNG
avTao@QAAiong €6apTaTal atrd TUXOV PMEANOVTIKO cUuPAv, TO OTToi0 BpioKeTal UTTO TOV
€Aeyx0 TNG aOQANICTIKAG | avTaOQOAIOTIKAG €TTIXEIPNONG, O OpOI AVTIKATACTAONG
TEKUNPIWVOVTAI COQPWGS OTNV £yypa@n TTOAITIKA TTOU ava@EPETAl GTN TTEPITITWON a) TNG
TTapouoag,

0) n TPOLBAewn avTikatdotaocng TNG pUBuIoNg aviac@dAiong eival pealioTIKA Kail
OUVETTIIG ME TNV TPEXOUCO  ETTIXEIPNMATIKI  TTPOKTIKA TG  ACQAAICTIKAG 1
AVTACQAAIOTIKNG ETTIXEIPNONG KAI TNV ETTIXEIPNPATIKI oTPATNYIKA TNG. H ao@aANIOTIKA A
QvTaOQOAICTIKA  €TTIXEipnon TIpETmel va civar oe Béon va eCakpiBwoel OTI n
QVTIKATAOTACN €ival pEANIOTIKA HECW OUYKPIONG TNG UTTOTIOEUEVNG QVTIKATAOTAONG UE
QVTIKATAOTACEIG OTIG OTTOIEG €ixe TTPOREI OTO TTAPEABSY,

€) 0 KivOuvog va pnv gival EQIKTA N avTikaTdotaon NG puBuiong avrac@aiiong Adyw
aduvapiag Tou avtao@alioTr (capacity constraints) gival acruavTog,

OT) TIPAYHUATOTTOIEITAlI  KOTAAANAN  €KTiUNON TwWV  HEANOVTIKWV  ac@aANioTpwV
avTao@QAANIoNG TTOU TTPOKEITAI VO XPEWBOUV n oTroia avTIKATOTITPICEl Tov KivOuvo
augnong Tou KGOTOUG avTIKaTdoTaong IoXUouoag pubuiong aviac@daAiong,

¢) n avrikatdoTaon TNG PUBUIONS avTao@AAIong Oev AVTIKEITAl OTIG ATTAITACEIG TTOU
epapuodlovTal oTIC JEANOVTIKEG evépyeleg dlaxeipiong OTTwg opifovtal aTto apbpo 236
Tou Kavoviouou (EE) 2015/35.

2. 2Z& TTEPITITWON TTOU N avayvwpeion JEAAOVTIKWYV TANEIAKWY POWYV TTOU OXETICOVTal UE
MEANOVTIKEG ayOpPEG avTAO@ANIONG £XOUV WG OTTOTEAECUA TNV PEIwON Twv KabBapwv
TEXVIKWV TTPORAEWewWY, HETA TNV AQAIPECN TWV AVOKTACIJWY TIOOWV aTTd
avTao@aAIOTIKEG ouppdoelg kal Popeig EIdIKoU ZKOTTOU TEKUNPIWVOUV TNV HEiwaon
QUTHA ETTAPKWG.

ApBpo 91
(79" KaTEUBUVTAPIO YPAUUA)

ATTAOTTOINUEVOG UTTOAOYIOUOG TWV QVAKTACIUWY TTOOWYV ATTO AVTACQAAIOTIKEG
oupBdaosIg kKal Popeic €IBIKOU OKOTTOU - TIPORAEWEIS ATPANICTPWY

1. & TTEPITITWON TTOU PIA GCQOAIOTIKA 1] avTACQ@AAICTIKA ETTIXEIPNON, TTPOKEIUEVOU VO
TTPOREI OTNV €KTIUNON TOU UWOUG TWV QVAKTACIJWY TTOOWV OTTO AVTAOQOAIOTIKEG
oupBdoeIg Kal Qopeig €1I0IKOU OKOTTOU TToU OXETICovTal hE TIPORAEWEIS ao@aAIoTPWY,
€QAPPOCEl aTTAOTTOINUEVO UTTOAOYIONO BacICOUEVO OE XPron OUVTEAECTWY avaloyiag
avtaoc@aAiong (gross to net ratios), 10Te €QAPPOlEl dIOPOPETIKO CUVTEAECTH OTIG
TAPEIOKEG EKPOEG KAl OTIG TAUEIOKES EI0POEG.
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2. TNV TEPITITwWON NG Tapaypdeou 1 Tng TTapolodag, Ol Ao@AMIOTIKEG Kal
QVTOOQONICTIKEG ETTIXEIPAOEIG Baaifouv:

Q) Tov CUVTEAEOTH avaAoyiag aviao@AANong yia TIG TOUEIOKEG €KPOEG, O €EETAON
TTOAQIOTEPWY CUUPBAVTWY aTTd TA OTToia TTPoéKUYAvV aTTAITACEIS AapBavovTag uttéyn
TO £QAPPOCTED JEANOVTIKO TTPOYPOUMA avTaapAaAIong,

B) Tov cuvTeAeaTr avahoyiag avTtao@AAIoNG YIa TIS TAUEIOKES EI0POEG, O€ £€ETACN TNG
avaAoyiog PETACU Twv OO@OAICTPWY TIOU QVAMEVETAl va €I0TTpaxBolv Kal Twv
QvTaoQaANICTPWY TTOU TTPOKEITAI Va KaTaBAnBouv.

2. Mg Tnv em@uAagn Twyv dilaTdlewv Twv TTapaypd@wy 1 Kal 2 Tou TTapOVTOS Kal TOU
QTTOTEAETUATOC TNG AgIOAGYNONG AvAAOYIKOTNTAG, Ol GOQOAICTIKES KOl AVTATQAAIOTIKES
EMXEIPAOEIC PTTOpOUV va e€@apudlouv TIC ATTAOTIOINCEIG TTOU TTapaTiBevTal OTO
Mapdptnua V.

3. O1 ao@aMOTIKEG KAl AVTOOQOAIOTIKEG ETTIXEIPAOEIS TEKUNPIWVOUV TOV TPOTTO
EKTIUNONG KOl  €QAPUOYAG TWV OUVTEAEOTWV avaloyiag aviao@aliong Twv
TTapaypdaewy 1 Kal 2 Tou TTapovToG.

ApBpo 92
(80" kaTEUBUVTAPIO YPAPUA)

ATTAOTTOINUEVOG UTTOAOYIOUOG TWV OVAKTACIHWY TTOOWYV ATTO AVTACQAAIOTIKEG
oupBAaoEIg Kal QOPEIG €I0IKOU OKOTTOU - TIPORAEWEIG EKKPEUWY ATTAITHOEWV

1. Z€ TTEPITITWON TTOU Wi A0@OAICTIKI | avTAOQAANICTIKE ETTIXEIPNON, TTPOKEINEVOU VO
TTPOREl OTNV €KTiUNON TOU UWOUG TWV QVAKTACIJWY TTOOWV OTTO aVTOOQOAIOTIKEG
OUuuBAaoEIS Kal QOPEIG €IBIKOU OKOTTOU TTOU OXETICOVTal PE TTPORBAEWEIG EKKPEPWV
ATTAITACEWY, €QApPOlel  ammAoTroinuévo  uttoAoyiopd  Baoiléuevo o€ Xprion
OUVTEAEOTWYV avaloyiag avrac@aAiong (gross to net ratios), T0Te eQapuoOlel TN OXETIKA
peBodoAoyia EEXxwPIoTG avd £TOG ATUXNMATOG 1 £T0G avaAnyng Kivouvwy (underwriting
year) Kal avd KaTtnyopia dpacTnpIoTATWY I Ouoloyevh oudda KivOUvou, £pOCovV
KPIVETOI OKOTTIJO.

2. O1 ao@aMOTIKEG KOl AVTOOQOAIOTIKEG ETTIXEIPAOEIG TEKUNPIWVOUV TOV TPOTTO
EKTIMNONG Kl EQAPHOYAG TWV CUVTEAECTWV avaAoyiag avtac@aAiong TN Tapaypd@ou
1 Tou TTapPSVTOG.
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ApbBpo 93
(81" kaTeUBUVTAPIO YPAPUR)
ATTAOTTOINUEVOG UTTOAOYIOUOG TNG TTPOCAPHOYAG Adyw aBéTnong avTicupBaAlAopévou

O1 do@ANOTIKEG KOl QVTAOQOAIOTIKEG ETTIXEIPATCEIG TTOU £QAPUOLOUV TOV ATTAOTTOINKEVO
UTTOAOYIOHO TNG TTPOCAPHOYAS AOyw aBETnong avTioupBaAAopévou TTou TTpoRAETTETAI
oT1o apBpo 61 Tou Kavoviouou (EE) 2015/35, o otroiog Baaciletal oTtnv TTapadoxr] o1 n
mOavoTnTa aBéTnong Tou avTiouuPallopévou TTapapével oTabepr ouv Tw Xpovw,
egetalouv Katd TTOoOV N TTapadoxn auTr gival peaAIoTIKH, AauBdavovTag uttoéyn:

a) TN Badpida MOoTWTIKAG TTOIGTNTAG TOU AVTIGUNBAAAOUEVOU Kal

B) Tnv TpoTTOTTOINUEVN OIKOVOUIKN Héan didpkela (modified duration) Twv avakTACIHWY
TTOOWYV ATTO avVTAG@PAAIOTIKEG OUUBAOEIS Kal QOpPEiG EIOIKOU GKOTTOU.

ENOTHTA 12

Fevikég apX€G UTTOAOYICHOU TWV TEXVIKWYV TTPORAEYewv

ApBpo 94
(82" kaTEUBUVTAPIO YPOUUA)
Mepiodog TTPOROAAG HEANOVTIKWYV TAPEIOKWY POWV
1. O1 ao0QANICTIKEG KAl QVTAOQOAIOTIKEG ETTIXEIPAOEIG agIOAOYyOoUV KaTa TTO00:

a) N XPOVIKN TTEPIOdOG TTPOROARG TWV PMEANOVTIKWYV TOUEIOKWY POWV €ival KATAAANAN,
Kail

B) n kKaTavoun TWV PEANOVTIKWYV TOUEIOKWY POWV EVTOG TOU £TOUG €ival AvOAOYIKN N
akoAouBei k&tTolo GAAo poTifo.

2. Kard tnv agioAéynon 1ng mapaypd@ou 1 Tou TTapPOVIOG, Ol QOQAMNICTIKEG KOl
QvTAo@OAIOTIKEG  €TTIXEIPAOEIG  AaufBdvouv  uttown TouAdyioTov Ta  akdAouBa
XOPAKTNPIOTIKG:

a) ToV BaBuS OUOIOYEVEIAG TWV TANEIOKWY POWY,

B) To emiredo aBeBaidtnTag, dnAadr Tov BaBud oTov oTToio €ival SUVATA N EKTIUNON
TWV JEAAOVTIKWV TOUEIOKWY POWV,

Y) TN ®U0ON TWV TAPEIAKWY POWV.
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KE®AAAIO V
EMNIKYPQZH TQN TEXNIKQN NMPOBAEYEQN

ApbBpo 95
(83" kaTeUBUVTAPIO YPAUUA)
AvaAoyIKOTNTA 0TAV ETTIKUPWOT TWV TEXVIKWY TTPORAEWEWV

O1 ao@aAIOTIKEC KAl AvTOOQAAICTIKEG ETTIXEIPAOEIS aTTaitolv atmd TNV avaAoyIoTIKN
Aeiroupyia va dilaa@alilel 611 n dladikagia eMKUPWOnNG gival avaAoyikr, Aaudavovrag
uTTéWn TN CNUAvVTIKOTNTA TNG ETTITITWONG TWV XPNCIMOTTOIOUNEVWY TTAPAdOX WY KAl TWV
KATA TTPOGEYYIOT UTTOAOYIGUWY Kal EB0OOAOYIWY -afloAOyoUEVWY TOCO HEUOVWHEVA
000 Kal GuVOUACTIKA- OTNV TIUA TWV TEXVIKWVY TTPOBAEWEWV.

ApBpo 96
(84" kaTEUBUVTAPIO YPAUUA)
EmmAoyA peBodoAoyiwy Kal SIadIKaoIwy ETTIKUPWONG

Otav o1 ac@aMIoTIKEG Kal avTaoQaAIOTIKEG €TTIAEyouv HEBoDdOAOYiEG Kal BladIKOTIES
ETMKUPWONG TWV TEXVIKWV TTPORBAEWEWY, aTTaiToUV aTTd TNV avaAoyIoTIKH AEIToupyia va
€€eTACel TTOIEG ATTO TIG DIaBéoIpEG HeBodOAOYieg Kal BlIadIKaoieg EMIKUPWONG gival Ol
TTAéOV KATAAANAEG yia KABE pia OUYKEKPIPEVN TTEPITITWON PE BACN TO XAPAKTNPIOTIKG
TNG UTTOXPEWONG Kal TNV TIPORAETTOPEVN XPron TNG peBodoAoyiag ) TG diadikaaiag.

ApBpo 97
(85" kaTeuBuVTAPIO YPAPUN)
MoloTIKEG KAl TTOOOTIKEG EBOdOAOYiEG

O1 ao0@ANIOTIKEG KAl QVTAOQOAIOTIKEG aTTaITOUV atrd TNV avaoAOyIOTIKA AEIToupyia va
olaoc@aAicel 611 n diadikaoia TIKUPWONG:

Q) KAAUTITEI TOOO TTOIOTIKEG OO KAl TTOOOTIKEG TITUXEG Kl

B) dev mepiopiCeTal ATTAWG O€ Mia OUYKPION TwV EKTIMACEWV MPE Ta TTPAYMATIKA
aTToTEAEOPOTA.

H diadikaoia emKUpwong TTEPIAAUBAVEI ETTIONG TTOIOTIKEG TITUXEG, OTTWG agloAdynon
TWV EAEYXWYV, TEKUNPIWON, EPUNVEIA KOl TTAPOUCIACT ATTOTEAECHATWY.
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ApBpo 98
(86" kaTeuBUVTAPIA YPAPUA)
Mep1odikA kal duvauikr diadikagia TIKUPWONG

O1 ao@aNIOTIKEG KAl AVTOOQOAIOTIKEG ETTIXEIPACEIS ATTAITOUV ATTO TNV AVOAOYIOTIK)
Aeiroupyia va diac@alilel 611 n dladikagia ETMKUPWONG ekTeAEiTal o€ TTEPIOdIKA Bdon
Kal OTI gival dUVAIKN, ME TNV €vvola OTI EVOWMPATWVEI TNV TTEIPA TTOU ATTOKTATAI OTTO
TTPONYOUHEVEG ETTIKUPWOEIG Kal Aaupavel uttown TIG METABOAEC TNG ayopds Kal Twv
ouvBnKwv AgITtoupyiag.

ApBpo 99
(87" kaTeUBUVTAPIO YPAUUR)
2UYKpPION HE TIG EUTTEIPIKEG TTAPATNPNOEIG — ATTOKAIOEIG

O1 ao@aMIOTIKEG Kal avTao@AANIOTIKEG €TTIXEIPACEIS dDlac@aAiCouv OTI N AvaAOYIOTIKN
AeiIToupyia:

a) TTPOCdIoPICel TN OUVOAIKA OTTOKAION HETOEU TWV EKTIMAOEWY TWV QVAPEVOUEVWYV
ATTOCNMIWOEWY KOI TWV EUTTEIPIKWY TTAPATAPACEWV YIA TIG TIPAYHATIKEG ATTOCNUIWOEIG,

B) diaxwpicel TN oUVOAIKR ATTOKAION OTIG BACIKESG TTNYEG KAl AITIEG TNG KA AvaAUEl TOUG
AGYyOUG OTOUG OTTOIOUG OYEiAoVTal 01 £V AOYW QTTOKAIOEIG,

y) €av n amokAion &gv @aiveTal va aTTOTEAEI TTPOCWPIVE] TTAPEKKAIOT, OIATUTTWVEI
OUOTACEIG OXETIKA ME TIC OAMOYEG OTO UTTOdEIYMO 1 OTIC TTOPadOXEG  TToU
Xpnoigotroiménkav.

2. O1 aoQOAIOTIKEG Kal avTao@ANIOTIKEG ETTIXEIPAOEIG Slaa@aAi{ouv OTI, OTO TTAQICIO0 TNG

OoUYKPIONG ME TIG EUTTEIPIKEG TTAPATNPENOEIG, Ta cuva@r dedouéva Kal ol TACEIG TNG
ayopdg AauBdavovtal uttoyn.

ApBpo 100
(88" kaTeUBUVTAPIO YPAPUA)
2UyKpIon JE TRV ayopd yia TIG CUHMPBAOEIG PE DIKAIWUATA KAl EYYUACEIG

O1 ao@ANIOTIKEG KOl QvTOOQOAIOTIKEG ETTIXEIPNOEIG £CETACOUV KATA TTOCOV ugicTaTal
oTnNV ayopd TTOIKIAIG XpNHOTOOIKOVOUIKWY PMECWYV Ta OTToia €ival SIABECIUA yIa TNV KATA
Tpocéyyion avarmapaywyr (replication) Twv e&VvOWPATWHEVWY  OIKAIWPATWY Kl
gyyunjoswyv oxnuarti¢ovrag xapTo@uAdkia avatrapaywyng (replicating portfolios). H
TIUA TWV €V AOYW XAPTOPUAQKIWY CUYKPIVETAI, OTH OUVEXEIQ, PUE TNV TIUA TWV TEXVIKWV
TPORAEWewY, UTTOAOYICOPEVWY WG To  dGBpoiopa TG PEATIOTNG  €KTiUNONG
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(uttoAoYIOPEVN ME TN XPNON TTPOROAWYV TWV PEANOVTIKWYV TAHPEIOKWY POWVY) Kal TOU
TTEPIBWpIOU KIvOUVoU.

O1 aoc@aMIOTIKEG KAl avTAoQAANIOTIKEG €TTIXEIPACEIS dDlAc@AAiCouv OTI N AvaAOYIOTIKN
AeiIToupyia dIATUTTWVEI CUCTACEIG OXETIKA MPE TIGC OAAAYEG OTO UTTOdEIyUa 1 OTIG
TTapadoxEéG TTOU XPNOIKOTToINBNKay OE TTEPITITWON TTOU N WS Avw atrokAion Egivail
ouo1wodng.

Apbpo 101
TeAIkéG dlaTAEEIg
1. H 10x0¢ Tng TTapoucag apxilel atrd Tnv 1n lavouapiou 2023.

2. A6 Tnv €vapén 1ox0o¢ TnG TTapoucag katapyeitar n Mpdén EKTEAEOTIKAG
Emtpotig 81/12.02.2016 kai KABE uPICTAPEVN QVAPOPA O€ AUTHV VOEITAI WG avapopd
oTnv TTapouoa MNpdagn.

3. H mmapouca Mpagn kai ta Mapapthuara I, I, 11, 1V, V kai VI Ta oTroia atroTeAOUV
avattoéoTIaoTO PHEPOG AUTHG va dnuooisuBolv otnv Epnuepida NG KuBepvAoewg Kai
va avaptnBouv oTov I0TOTOTTO TNG TpdTrelag TG EAAGDOG.

4, H Aic0Buvon Emotrteiog IDwTIKAG AopdAiong Tng Tpdtrefag Tng EAAGDOG
ecoualodoTeiTal va TTapéxel odnyieg Kal SIEUKPIVIOEIG WG TTPOG TOV TPOTTO EQAPUOYNS
TNG TTAPOUCaG.

H TPAMMATEAZ TA MEAH O NMPOEAPOZ

lwavvng XToupvapag
AkpIBEG avTiypago,
ABrva, 16.12.2022
H Mpapparéag
[YTroyeypaupévo]

[. MdavTou
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NMAPAPTHMAI

AtrAoTroinon yia Tnv TPoBoAR TwV emavoOAduBAVOUEVWY YEVIKWY £§68WV KATA
TOUG £TOUEVOUG 12 URvVEG

Ta emavohaufavoueva yevikd €¢oda TtrpofBdAlovTal yia kaBe évav prva t ammod
eTéueVoUG 12 pe Tov akdAouBo padnuartiké TUTTO:

t
RO, .. He s+13-t
RO 12(s+12)

last

OT1TOU:

S = avapevouevn dIAPKEID o€ PAVESG Yia Tov TTAAPN OIOKAVOVIOUO OTTOI00ONTTOTE
uUTTOXPEWONG atToppésl attd TNV aoQ@aAIOTIK oUPBacn, ammd v évapgn g
aoQAANIOTIKNAG KAAUYWNG,

t=1,---,12 yAvag Tng TepIddou TTPoROANG (projection time),

RO,... = £mavaAauBavoueva yevikd £€50da TTou TTapatnenénkav Katd mn SIGPKEID TV

TEAEUTAIWV 12 punvwy,

RO, ., =EmavolauBavépeva yevikd £6oda Trou avapévovTal Katd Tn dIdpKela Twv
eTTOMEVWY 12 unvwy,

ROA, = £mmavoAauBavoueva yevika £60da TTou KataAoyifovral aTov prva TpoBoAng t.
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NMAPAPTHMAIII
AtrAoTroinon yia Ta égpeca £é§oda S10KAVOVIGHOU ATTAITAOEWV

(Unallocated loss adjustment expenses — ULAE)

AtAotroinon yia Tnv TTPOPRAEWn Twv £UPECWY €€0dWYV BIAKAVOVIOHOU OTTAITACEWVY
(Unallocated loss adjustment expenses - ULAE) Bdoel ekTiinong wg TTocooTou TNG
TTPORAEWYNS ATTAITHOEWV:

H atmrAotroinon autr BagileTal oTov akOAouBo pabnuaTiké TUTTO, TToU eQapuoleTal O
KABe kaTtnyopia OpacTnPIOTATWV:

lMpdBAswn yia ULAE =R x [ IBNR + ax PCO_reported ]

oT1ToU:

R = ATTAGG ) oTaBuiopévog HEooG 6pog Tou R; katd Tn didpKela eTTAPKOUS XPOVIKNAG
TEPIGOOU,

Ri = KatapAnbévra Eupeca €¢oda Olakavoviopou amaIthoewyv / (akaBAapioTeg
QTTAITACEIG XWPIG TNV AQAipESN TwV AVOKTACIJWY TTOOWV ATTO aVTAOQAANIOTIKEG
oupBaoeig kai Popeig EidIkou Zkotrou + utrokartaoTdoelg) = ULAE / (Gross claims +
Subrogations),

IBNR = mrpoBAsyn via IBNR,

PCO_reported = akaBdpioto 11000 TNG TPORAEWNS XWPIC TNV a@aipeon Twv
QVOKTACIMWY TTOoWV atrd avtao@aAioTikéG ouuBaocelg kai Popeic EidiIkou ZkoTrou
(gross provision) yia TiIg SnNAwBOEeioEC EKKPEWEIC ATTAITATEIG,

a = [MoocooTo eTTi TNG TTPOPRAEWNGS EKKPEUWY ATTAITHOEWV.
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NAPAPTHMA Il
AtrAotroinon yia Tig TpoBAéyeig ac@alioTpwyv

H atmAotroinon yia 1ov uttoAoyiopd NG PEATIOTNG EKTIPNONG Yia TIG TTPORAEWEIS
ao@aAioTpwWY BacifeTal Og EKTINON TOU CUVOAIKOU O&iKTN ATTONUIWCEWY Kal £500WV
(combined ratio) Tng uTTd €€€TaoN KaTNyopiag OpacTNPIOTATWY:

AtraitoUvtal Ta akéAouBa GToIxEia:
Q) eKTiNON Tou ouvoAIkoU &eikTn atrolnuiwoewy Kal E6dwv (combined ratio, CR) yia

TNV KOThyopia dpacTnpIoTATWY MEXPI TOV TEAIKO KAl OPICTIKO OIAKAVOVICUO TWV
aTTaITACEWY TToU TTEPIAapBAvovTal aTnv TTPORAEWN ac@aAioTpwy,

B) Tapouca agia Twv PEAAOVTIKWY AC@AAIOTPWY YA TIG UTTOKEINEVEG UTTOXPEWOEIG
(oTov BaBuod TTou Ta HEANOVTIKA ao@AAIoTpa EUTTITITOUV OTa OpIa TNG cUPBaong),

Y) TTO0O Un O€DOUAEUPEVWV AO@AAICTPWY, TO OTTOIO APOPA OE EPYATieg TTOU €XOUV
évapeén TTpIV TNV NUEPOUNVIa aTTOTIUNONG KAl QVTITTIPOOWTTEUEl T A0PANIOTPA YA ThV
ev Adyw dpaoTtnpIdTnTa peiov Ta SEOOUAEUNEVA aOPANICTPA YIa TIG CUUPBACEIS QUTEG
(kaBopigdueva oe BAon pro rata temporis).

H BEATIOTN eKTipNON TTPOKUTITEI WG AKOAOUBWG:

BE = CR - VM+ (CR-1) - PVFP + AER - PVFP

OTrou:
BE = BEATIOTN eKTiPNON TNG TTPOBAEWNS ACPAANICTPWV.

CR = EKTIMNGON TOU OUVOAIKOU O¢ikTn atmmolnuIwoewV Kal 60wV yia
TNV KaTnyopia O&paoTneIoTATWY, XWEIS Tnv agaipeon Tou
KOOTOUG TTPOOKTNONG TTou TTEPIAQUBAvETal OTA aOQAANIOTPQ,
onA. CR = (amolnuiwoeig+ €6oda TTou OXETICOVTal HE TIG
ammolnuiwoelg) [/ (dedouleupéva  aoc@AANIOTPa  XWPIG TNV
agaipeon Tou KOOTOUG TTPOCKTNONG).

VM = Mocd pn Oedouleupévwv  aoQAANOTPWY. ZUVOEETAI  ME
opaoTnpIdTNTA  TTOU  €Xel  évapgn TIPIV TNV  nUEPOoMNvia
ATTOTINNONG KAl AVTITTPOOWTTEUEI TA ACPANIOTPA VIO TNV €V AOYW
dpaoTnPIOTNTA peiov Ta OedOUAEUPEVA acOANIOTPA yIa TIG
ouppdaoeig autég. To mood autd utroAoyiletal €TTi T BAon
avaloyiag xpoévou, xwpig va agaipouvTtal Ta ££0da TTpOCKTNONG.

PVFP TTapouoa agia Twv HEANOVTIKWYV ao@aAioTpwy (TTpoeEo@Anuéva
ME Xprion TnG TTPOKaBOPIoUEVNG KAPTTUANG ETTITOKIWY Aveu

KivOdUvou), Ta oTroia TreEpIAaUBAVOUV TIG TTPOURBEIEG.
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AER = EKTIUNON Tou O¢ikTn €5OdWYV TTPAOKTNONG YIA TNV KATNyopia
dpaaTnpIoTATWY.

O ouvoAIKOG BEiKTNG ATTOCNUIWOEWY Kal €600WV yia €va £T0G ATUXAMOTOG (= €TOG
eTENEUONG) opifeTal WG O AOYOG Twv CUVOAKWY €EOOWV Kal  ETMICUMBACWY
ammolNUIWOoEwWV o€ Pia 0edouEvn KATNyopia dpaoTnPIOTHTWY 1 YIG OJOIOYEVH ONAda
KIvOUVWYV TTPOoG Ta OEOOUAEUEVA ACPANIOTPA.

Ta &edouAeupéva aoc@dhioTpa Oev  TepIAaufBdvouv  TuxOv avaTTPOCAPHOYEG
TTapeABoUCWY XpAOEWV.

Ta £€0da eival ekeiva TTOU AvTIOTOIXOUV oTa O€OOUAEUNEVA AOPANICTPA, EKTOG TWV
€€00WV dlaKkavoviouoU.

O1 emoupBaceg atToCnUICEIS VIO éva €TOG OTUXNMOTOG 100UVTAl PE GUVOAO TWV
TTANPWOEICWY, KATd TN dIAPKEIA TOU £TOUG, ATTO(NUIWOEWY €K TWV ATTAITACEWY TTOU
ouvéBnoav eviog Tou £Toug (TTepIAaPBavopévwy Twy 600wV dlaKavovIouoU) Kal TwvV
TPoBAEwewv TTOU oxnuatifovial oTo TEAOG Tou £TOug Kal dev TrePIAAPBAvouv TO
atroTéAecua Tou run-off.

EVOANOKTIKG, €dv gival TTPAKTIKOTEPO, O OUVOAIKOG DEIKTNG yia £va £TOG ATUXNMOTOG
MTTOPEl Va BewpnBei wg To dBpoIcua Tou BEeiKTN 6ODWV Kal TOU BEIKTN ATTOCNMILOEWV.
O deikTng €€0dWV gival 0 AOyog Twv E00WV (EKTOG TWV ££0BWV BIAKAVOVIOUOU) TTPOG
Ta eyyeypaupéva ao@aAioTpa, OTTou Ta ££o0da €ival aQutd TTOU avTioToIXOUv OTa
eyyeypappéva ao@aAioTpa. O S€ikTNG aTTO{NPILOEWY YIa £Va £€TOG ATUXIMOTOG OE Hid
dedopévn Karnyopia dpacTNPIOTATWY I MIG OPOIOYEVH) OPAdA KIVOUVWYV OPICETAl WG O
AGyog Tou TEAIKOU KOOTOUG TwV atrodnuiwoewy (ultimate loss of incurred claims) TTpog
Ta OedOUAEUPEVA aoPAAIoTPA.
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NMAPAPTHMA IV

lepdpxnon Twv ATTAOTTOINCEWYV YIO TO TTEPIOWPIO KIVOUVOU

Ooov agopd oTo emiTredo 1 NG 1EpAPXNONG:

Kivduvoc avainwnc acgalicewv (wAcC:

O1 aTrAOTIOINCEIC TTOU EMITPETTOVTAI YIO TOUG UTTOAOYIOPOUG Tng Ke@aAalakng
AtraitTnong PepeyyudtnTag 6cov agopd oTn BvnoiudtnTta, oTn JakpoRIdTNTA, OTOV
Kivduvo avikavotnTag, oTov Kivouvo €€00wyv, aTov KivOuvo avabBewpnong Kal aTov
KivOUVO KOTAOTPOPAG METAQPEPOVTAl KOl OTOUG UTTOAOYIOWOUG Tou TTEPIBwpiou
KIvOUvou.

Kivouvoc avaAnwnc aceaAionc vyeiac

O1 oTTAOTTOINCEIG TTOU ETITPETTOVTAI YIO TOUG UTTOAOYIOPOUG TnG Ke@aAalaknig
AtraitTnong ®PepeyyudTnTag 600V apopd oTov Kivduvo BvnoiuoTnTag o€ ouuBdoElg
ao@AaAiong aoBeveiag, oTov Kivduvo pakpofiétntag oe cuufdoelic ao@aliong
aoBeveiag, oTov Kivduvo avikavétntag - voonpeoTtntag oc cupPBdocclg ac@daliong
IATPIKWY  OATTAVWY, OTOoV KiVOUVO avikavétntag - voonpdtntag o€ OCUPBAOEIg
aoQAAIoNG TTPOCTACIAG EI00OANATOG, OTOV KiVOUVO SATTAVWV UYEIAG KOl OTOV KivOUVO
aKUpwonG o€ cupBdocig ac@aliong aoBeveiag SIaXEIPICOPEVES PE TEXVIKEG TTAPOMOIEG
TwWV ac@aAicewv CWAG METOPEPOVTAI KAl OTOUG UTTOAOYIOPOUG Tou TrepIBwpiou
KIvOUvou.

Kivduvoc avaAnwnc acediionc Cnuiwyv

O utroAoyIopog Twv peAAoVTIKWY KepaAalakwy Atraitioewv PepeyyudTnTag TTou
oxeTiCovTal e ToV KivOuvo ao@aAioTpwV Kal TEXVIKWYV TTPORAEWewv Ba utTopouce va
atrAoTroinBei wg évav Baduod edv dev AneBoUv UTTOWN 01 AVAVEWOEIG KOl OI HEAAOVTIKEG
OpaCTNPIOTNTEG:

* Edv 10 UWog Twv ao@aAioTpwyY OTO £T0G t €ival HIKPO 0€ OUYKPIOTN HE TO UYOG TNG
TEXVIKAG TTPORAEWNG, TOTE TO UYWOS TwV ACPAANICTPWY YIa TO £T0G t YTTOPEl Va TEOET
pNdév (0). MNa mapddeiyua, yia pia dpactnpidTnTa TTOU eV TTEPIAAUPBAVEI TTOAUETEIG
oupBdosig, To UYPog TwV aCPaANIcTPWY PTTOPED va opioTei oTo PNdév (0) yia dAa Ta
MEANOVTIKG €Tt dTTOU t = 1.

* Edv 10 Uwog Twv ac@alioTpwy gival undevikod, TOTE N €MBAPUVON TOU KEQaAaiou
yia TNV avaAnyn Kivouvou {nuIwv PTTOPET va UTTOAOYIOTEI KOTA TTPOCEYYION PE TOV
TUTTO:
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3 *O(res,mod) 'PCONet(t)

OTTOU Ofres,mod) EIVAI N CUYKEVTPWTIKK TUTTIKA ATTOKAION YIA TOV KivOUVO aTTOBEPOTOG
Kal To PCOnet(t) N kaBap BEATIOTN EKTIKNGN YIA EKKPEMEIS ATTAITHOEIS KATA TO £€TOC
t.

H OuyKeVTPWTIKA TUTTIK ATTOKAIOT YIA TOV KivOUVO ATTOBEUATOG Ofres,mod) MTTOPEI VA
uttoAoyIoTEi Je Xprion Twy Bnudtwy cuvdbpoiong 6TTwg Treplypdgovtal oTo apbpo
117 Tou Kavoviouou (EE) 2015/35, Aaupavovtag wg mmapadoyr o1 6Aa Ta TTocd
TTOU OXETICOVTAI JE TOV KiVOUVO ao@AAOTPWVY I00OUVANOUV PE INOEV.

Q¢ TepaITépw ATTAOTTOINCN UTTOPEI VA UTTOTEBET OTI N €IDIKN Ava& €TTIXEIPNON EKTIMNON
TNG TUTTIKAG ATTOKAIONG YIO TOV KivOUVO ac@AAIOTpwV Kal Tov KivOuvo atroBéuaTog
TTOPAPEVEI AUETARBANTN WE TNV TTAPOOO TWV ETWV.

EmmAéov, n empBdpuvon ke@alaiou aoc@AAiong KaTtd {nUIWV yia Tov KivOuvo
KATaoTPo@wyV AauBdvetal uttéwn pévo 6oov agopd oTIG CUPPBACEIS ao@AAIoNG TTOU
UTTAPXOUV TN XPOVIKA oTiyuni t = 0.

Kivouvoc aBétnonc avriouuBaAiduevou

H emBdpuvon yia Ttov Kivduvo ab€tnong avtiouppBallopévou 6oov agopd OTIG
eKxwpnOeioeg avrao@alioeig ptropei va uttoAoyioTel atreuBeiag amd Tov opIouo
QVOA@OPIKA WE KABE TUAMO TOu XapToQUAaKiou Kal K&Be £€1o¢. Edv n ékBeon oTtov
Kivduvo aB€Tnong Twv avtac@aAioTwV dev HETARAAAETOI OnUAVTIKA KOTA T dIGPKEIa
TWV €TWV €EENIENG, N eIRBAPUVON KIVOUVOU PTTOPEI va UTTOAOYIOTEN KATA TTPOCEYYION
epapudélovtag oty empBapuvon KivOUvou TTou TrTapaTtnpeital Katd 1o €106 0 TO pepidio
TWV AVTAOQAAIOTWY TN BEATIOTN €KTiMNON.

2UM@WVA JE TNV TUTTIKA TTPOCEYYIoN, O Kivduvog abétnong avTicupBailopévou yia
eKxwpnOBeioeg avrac@aliosig uttoAoyieTal yia TO OUVOAO Tou XapToQUAaKiou Kal OxI
yio XwpIoTd TuRuata. Edv o kivduvog aBétnong yia éva TUAKA TOU XapTOQUAQKiou
Bewpeital 6T gival TTOPOUOIOG PE TOV OCUVOAIKO KivOuvo aBétnong 1 o Kivouvog
aBéTnong yia éva TUAUA TOu XapPTOo@UAGKiou eival aueAnTéog TOTE N €mBdpuvon
KIvOUVOU PTTOPE va UTTOAOYIOTE EQapuOlovTag 0Tn OUVOAIKN KEQaAAIOKA TTIBAPUVON
yla Tov Kivouvo aB£€tnong Twv aviac@oAioTwy Katd 1o €1o¢ 0 1O pepidlo Twv
avTao@OAIOTWV OTNV BEATIOTN EKTiUNON.
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Ooov agopd oTo eTTiTTedO 2 NG 1EPAPXNONG:

H KegpaAaiakny Atraitnon ®PepeyyudtnTtag TnG €TIXEIPNONG avagpopds yia To €106 t
MTTOPEi va KaBopIoTei e Tov akOAoUBo avaAoyiko TPOTTO:

SCRRU (t) = SCRRU (O) -BE Net (t)/BE Net (O) t=123

oTTO0U

SCRru (t) = KepaAaiakr) Atraitnon Pepeyyudtntag OTTwG uTtoAoyileTal KaTd TOV
XPovo t = 0 yia To XapTOQUAGKIO (avT)ao@aAICTIKWV UTTOXPEWTEWV
TNG ETTIXEIPNONG ava@opdg,

BEnet(t) = kaBapr) BEATIOTN eKTiUNON TWV TEXVIKWY TTPORAEWEWY OTTWG eKTINABNKE
KATA ToV Xpovo t = 0 yia To XapTOQUAAKIO TwV (avT)aoQANICTIKWY
UTTOXPEWOEWV TNG ETTIXEIPNONG.

H atrAotroinon TTou TTEPIYPA@ETAI AVWTEPW UTTOPEI VA EQAPPOCTEI KAl O€ TTEPICOOTEPO
avoAuTIKG eTTiTTEDO, dNAAdN yIa €TIUEPOUG evOTNTEG KA/ utroevoTnTeG. QOTOOO,
emonuaiveral 1l 0 ApIBUOS TWV UTTOAOYICHWY TTOU TTPOKEITAI VA TTPAYHATOTTOINB0UV
Ba eival ev yével avaloyikdg TTpog Tov aplBud Twv EVOTATWY KA/ UTTOEVOTATWY YIO
TIG OTTOiEG €@ApPPOleTal N atrAotroinon. EmimAéov, mpémel va An@Bei uttéwn katd
TG00V €vag UTTOAOYIOPOG O€ TTI0 avaAUTIKO ETTITTESO OTTWG AVAPEPETAI AVWTEPW Ba
EXEl WG OTTOTEAEOUO  OKPIBEOTEPN EKTIUNON TWV  HEAAOVTIKWYV  KEQAAAIAKWY
ATTAITOEWYV PEPEYYUOTNTOG TTOU TTPETTEI VA XPNOIKMOTTOINB0UV yIa TOV UTTOAOYIOUO TOU
TTePIBwpiou KivdUvou.

Ooov agopd 1o eTTiTTedO 3 TNG 1EPAPXNONG:

Ooov agopd TI¢ aceaAiosis CwWAG N TTPOCEYYION OIKOVOUIKAG HEoNG OIAPKEIAG
OUVETTAYETAI OTI TO TTEPIBWPIO KIVOUVoUu COCM uTtTopei va uttoAoyioTel cUPQWVa JE
TOov ak6AouBo TUTTO:

CoCM =CoC-Dur,, (0)- SCRy, (0)/(1+1,)
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oT1TOoU:

SCRru(0) = n Kepahaiaky Atraitnon ®epeyyudtntag OTTwg UTTOAOYICETAl KOTA TOV
XPovo t = 0 yia To XapTOQUAAKIO TWV (aAVT)aCQANOTIKWY UTTOXPEWOEWY
TNG ETTIXEIPNONG avapopdg,

Durmed(0) = n TpoTTOTIOINUEVN OIKOVOMIKN MEOn OIdpkela Twv (avT)aoPaAICTIKWY
UTTOXPEWOEWY TNG ETTIXEIPNONG ava@gopdg HETEG TNV agaipeon Twv
QVTAOQAAICTIKWY EKXWPNOEWV KaTd Tov Xpovo t = 0, kal

CoC =70 TTOCOOCTO TOU KOOTOUG KEPAAQioU.

2¢ mepimTwaon Tou N SCRgru(0) TrepiAapBaver ouciwdEIg ETTIHEPOUS KIVOUVOUG TTOU
O¢ev Ba ugioTavtal yia oAdkAnpn Tn didpkela wrg Tou XapToPUAAKiou (yia TTapadelyua
0 KivOuvog ao@aAioTpwy yia Tov KAGDO {nuiwv yia cuuBAaceig TTou dev €Xouv AfEeEl )
0 0UCIWdNG KiVOUVOG ayopdg), O UTTOAOYIOUOG UTTOPET ouxvda va BeATIWOET péow:

» gtaipeong Twv ev Adyw empépoug Kivouvwy atmd Tnv SCRgru(0) yia Tov
AVWTEPW UTTOAOYIOUO,

* XWPIOTOU UTTOAOYIOHOU TNG OUVEICPOPAS TwV €V AOYW ETTIHEPOUG KIVOUVWV
OTO TTEPIBWPIO KIVOUVOU,

* ouvdlpolong TWV OTTOTEAECHATWY (TTPOPBAETTOVTAG, OTTOU gival €QIKTO, TA
o@£&AN diagpopoTroinong).

Ooov agopd 1o emiTredo 4 TNG 1IEPAPXNONG:

ZUpQwva pe TNV atrAoTroinon autr, To TTEPIBwpIo KIvOUvou CoCM uttoloyideTal wg
TT0000TO TNG KOBaPRG BEATIOTNG EKTIMNONG TWV TEXVIKWY TTPORAEWEWY KATA TOV
xpovo t = 0, dnAadn

CoCM = Qiob * BENet(O)

otTou

BEnet (0) = n kaBapr) BEATIOTN €KTIMNON TWV TEXVIKWY TTPORAEWEWV OTTWG EKTIUABNKE
Kard tov Xpévo t = 0 yia TO XOPTOQUAAGKIO TwV (avT)ao@QOAICTIKWY
UTTOXPEWOEWV TNG ETTIXEIPNONG EVTOG TNG OUYKEKPIYEVNG KOATnyopiag
OpacTNPIOTATWY,

Qiob = €va 0TOBEPS TTOOOCTO YIA T CUYKEKPIPEVN KATNYOPia OpacTnPIOTATWV.
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NAPAPTHMAV

ATTAOTTOINKEVOG UTTOAOYIOHOG TWV OVOKTACIMWY TTOCWYV a1T0 CUNBACEIS
avTaoc@AaAiong Kal Qopeig £181koU OKOTToU

‘Ooov agopd TIC TIPOBALWEIC ao@AAICTPWV:

O1 atrAOTTOINCEIG PJE XPAON CUVTEAEOTWYV avaAoyiag avTtac@AAiong TToU avag@époval
OTO OnuEio 2 KaTwTéEPW OOV aPopd OTIC TTPOPRAEYEIS YIa TIG EKKPEMEIC ATTAITACEIG
MTTOpPOUV €TTIONG VO XPNGCIYOTTOINB0UV YIa TOV UTTOAOYICHO TWV AVOKTHCIUWY TTOCWY
6oov ag@opd ot TIPoBALwelc aoc@alioTpwy, OnAadry oTIC TPORAEWEIC yia
(KOAUTTTOHEVEG AAAG UN ETTICUUPRAOES) ATTAITAOEIS TTOU OXETICOVTAl E TO TPEXOV £TOC
aTuyxnuartog (6tou i=n+1), XpPNOIMOTTOIWVTAG TO (AVANEVOUEVO) avaAoyIKO PEPOGC TNG
KAAUWNGS avtac@AMiong yia To £€T0¢ auTd. AuTH N TTPOCEYYION ival cuvTnNENTIKA yia TV
EKXwpouoa (avT)ao@QaMIOTIKA ETTIXEIPNON, KABWG O QVTIKTUTTOG TNG KN avaAoyIknAg
AVTOOQAAIONG TOU TPEXOVTOG £TOUG ATUXAMATOG (OIKOVOUIKOU £€TOUG) dev AauBaveTal
uTTo YN

‘Ooov agopd oTIC TIPOBAEWEIC TWV EKKPEPUWYV ATTAITACEWV:

1) AmAotroinon ME XPAON OUVTEAECTWY avoAoyiag avrac@dAiong pe Pdaon TIg
TTPORAEWEIC YIO TIG ATTAITACEIC TTOU €XOUuv ONAwBEei aAAd dev €xouv dlaKaVOVIOTEI
(RBNS-reported but not settled)

H amAotmoinon aut) xpnoiyotrolei Tov Ogiktn Twv Kabapwv TTPORAEWewWV evodg
OlaBéoiyou xapTtopuAakiou A PETA TNV a@aipecn TwV QVAKTACIHWY TTOOWV atrd
avTac@aAIoTIKEG oupBdoclg kal Popeic EIdIkoU ZKotroU €vavtl Twv avTioTOIXWV
OKOBAPIOTWY TIPORAEWEWY XWPIC TNV aQaipecn TwV AVOKTACIUWY TTOOWV OTTd
avtac@aAioTIKEG ouuBdocig kal Popeig EidIKoU ZKOTTOU, TTPOKEINEVOU VA EKTIMNBOUV
ol KaBapéc TTPORAEWEIC HETA TNV AQAIpECN TwV AVOKTACIJWY TTOOWV OTTd
avtaoc@aAIoTIKEG ouuBaaclg kal Popeig EidIkou ZKoTrou evog SeUTEPOU XOPTOPUAQKIOU
B (NPB) pe Baon Tig TTOpaTneroipeg akabdpioTeg TTPOBAEWEIS XWPIG TNV apaipean Twv
QVOKTHOINWY TTOOWV attd avtao@alioTIKEG oupBaoclg kal Popeig Eidikou ZkoTtrou Tou
xaptopuAakiou B (GPB). Me adAAa Adyia, n ammAotroinon (GN) opietal wg:

GN = NPA/GPA

o1Tou ol NPA kai GPA avTITTpoowTTeUouV TIG KABapEG Kal akabdpioTeg TTPOBAEWEIG TOU
XOPTOQUAOKIOU A PETA Kal XWPEIG TNV a@Aipecn TwV AVOKTAOIHWY TTOOWV oTTd
avTaoc@aAIoTIKEG ouppdoelg kal Popeig EidIKoU ZKOTToU, avTIoTOiIXWG. ZTN OUVEXEIQ, N
atTAoTroinon autr €QapuoleTal yia TOV UTTOAOYIONO TwV KaBapwv TTPORAEWewWY PETA
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TNV AQAipecn TwV AVOKTACIMWY TTOOWV aTTd avtao@aloTIKEG CUPBAaoelg kal Popeig
EidIkoU 2KoTToU yIa TO XapTOQUAAKIO B w¢ €ENG:

NPB = GN x GPB

MNa TNV epappoyr TNG TTApoUoag ATTAOTTOINONG TTPETTEI va TTAnpouvTal Ta akoAouBa
KpIThpia:

® TO XOPTOQUAGKIO ava@opdg (A) gival TTapduoIo Pe To XapTo@uAdkio (B) yia
TO OTTOIO XpNOoIhoTIoIEiTaI N ATTAOTTOINGN, TTPRA. TNV ApXN TNG UTTEPOXNAS TNG
ouaiag €vavti Tou TUTTOU,

o 0 0¢ikTnG (GN) KaBopileTal péow afloMOoTWYV Kal oTabepwyv dedopévwy. MNa
auTé atraiteital éva oUvoAo dedouévwy TTou uTrepPaivel TouAdyIoTov Ta OU0
£mn.

O1 ekxwpnBeioeg avrao@aAioelg TToIKIANOUV avaAoya Pe To PEYEBOG, TNV OIKOVOUIKA
EUpWOTIa Kal Tov BaBuo KIVOUVOQORIag PIag TTIXEIPNONG Kal, KATA CUVETTEIQ, ATTAITEITAI
101aiTePN TTPoCoXA KAT& TNV e@apuoyr Tou deikTn autoU atrd éva AAAO XapTOPUAAGKIO
avagopdg. Mia TéETola TTPpoCEYyYIoN PTTOPET KATA CUVETTEID VA XPNOIYOTToINBEi yovo o€
TTEPITITWOEIG OTTOU €ival yWwoTd OTI N eUON TOU XAPTOQUAAKIOU avagpopdg cival o€
MEYAAO BaBud TTapdPoIa JE AUTH TOU XAPTOPUAGKIOU TNG ETTIXEIPNONG. AKOUN KAl TNV
TTEPITITWON AUTH, WOTOCO, TO TTOCOOTO EKXWPENONG YIA UN AVAAOYIKEG AVTACQAAICEIQ
eCaptatal o€ peydAo Babud atmmod TNV TTPAYPOTIKY ETTEAEUCT PHEYAAWY CNUIWV Kal KOTA
ouvéTTela gival TTOAU JeTaBANTO.

2) ATmAotroinon peE  Xprion OuvteAeoTwv avaloyiag avrac@dAiong pe  Bdon
OUCOWPEUNEVES KATABANBEioeg aTolNPIWOEIS (CUCOWPEUNEVEG TAMEIOKES POEG)

AT1Té TV atrAoTToinon auTtr TTPOKUTITEI EKTIUNON TV KABApWwY TTPORAEWEWV EKKPENWV
QTTAITACEWY HETA TNV AQAIPECN TWV AVOKTACIJWY TTOOWV ATTO QVTATQAAIOTIKEG
oupBdoeig kai ®opeic EIBIKOU ZKOTTOU PE TN XPON TWV aKaBApIoTWY TTPORAEWEWY
XWPIG TNV a@aipeon TwyY AVOKTACIUWY TTOOWY ATTO avTao@aMOTIKEG CUUBACEIS Kal
®opeic EIdIkoU ZKoTroU yia TIG EKKPEUEIC ATTAITACEIS € GUVOUAOHO HE MI EKTIMNON
TOU AVTIKTUTTOU TWV AVTAC@AAICTIKWYV KAAUWEWV yia KABE £€TOG ATUXMUATOG.

Ooov apopd 010 OKETITIKO IO TN XPAON TNG ATTAOTTOINONG QUTAG, TTApATNPEITAI OTI VIO
TTapeABOVTa £TN ATUXAMATOG N dOUR TNG AVTAo@AAIONG VIO £VO HEPOVWHEVO £TOG €ival
YVWOoTH Kal 8gev TTPOKETal (Kkatd Tmaoa moavoTtnTa) va YetaBAnBei avadpopikd. Katd
OUVETTEIQ, MIa OUYKPION TwV KOBOPWV TOUEIOKWY POWV HETA TNV OQaipecn Twv
QVOKTAOIMWY TTOOWV a1rd avtao@aAioTikéG ouuBdoelg kai Popeic Eidikou ZkoTrou
EVaVTI TWV OKABAPIOTWY TOUEIOKWY POWV XWPEIG TNV aQaipecn TwV QVOKTHOINWY
TTOOWV aTTé avtac@aMoTIKEG oupBacelg kal Popeig EidIkou Zkotrou avd katnyopia
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OpACTNPIOTATWY OTO TTAPEABOV - dlaPopoTTOINUEVN avd €TOG ATUXAMOTOG - PTTOPEI va
XpnoigotroinBei yia Tn dIaTUTTWoN EKTINONG OXETIKA PE TOV QVTIKTUTTO TWV AVAAOYIKWY
KAl U avaAoyIKwV avTao@aANiCEWV YIa TO EKAOTOTE £TOG ATUXAMOTOG.

MNa k&Be kaTnyopia dPaCTNPIOTATWY KAl yIa KABE £€T0G ATUXAMOTOG | TToU OV £xel AR&El,
o amAoTroinuévog ouvTteAeoTn g avaloyiag (GNi) opileTal wg €EAG:

‘ GNi = ANet,i,n—i/AGross,i,n—i,

omou AGross,i,n—i  kai  ANet,i,n—i  avTITTPOOWTTEUOUV  TIC OUOCCWPEUMPEVES
kataBAnOeioceg amolnuIWGoEIG UTTOAOYIOHEVEG TIPIV KOl META TNV OQaipeon Twv
QVTAOQAAICTIKWY EKXWPNCEWYV, AVTIOTOIXWG YIA TO £€TOG ATUXNMATOG .

ZNMEIVETAI OTI N gival TO TEAEUTAIO £TOC ATUXAMATOG ME TTAPATNPNOEIoES TIUEG TWV vV
AOYW TAUEIOKWY POWV.

O1 ammAoTToINCEIG AQUTEG XPNOIMOTIOIOUVTAl 0T CUVEXEIA YIA TOV UTTOAOYIGHO Twv
kKaBapwyv TIPORAEWEWY VIO TIC EKKPEUEIC ATTAITACEIC META TNV a@aipeon Twv
QVOKTACINWY TTOOWV aTTé avTtac@aAioTIKEG oupBdaoclg kal Popeig EidiIkou ZkoTrou yia
TO €KAOTOTE £TOG ATUXAMOTOG, ONA.

PCONet,i = GNi x PCOGross,i

otTou PCOGross,i kai PCONet,i avtitpoowTrelel TIG TTPORAEWEIS yIA TIG EKKPEMEIG
QTTQAITACEIC XWPIC TNV a@Aipecn Twv AVOKTACIJWY TTOOWV aTTO AVIAOQAANIOTIKEG
ouuBdoeig kai Popeic EidIkoU ZKOTTOU Kal WETG TNV OQAIPECN QUTWV YIa TO €TOG
QATUXAMATOG i, AVTIOTOIXWG.

MNa TNV €pappoyni TNG ammAoTToinong autrig TO00 Ol CUCCWPEUNEVEG KaTARANBEIoES
ATTOCNMILOEIS XWPIC TNV aPaipeon TWV AVAKTACINWY TTOCWVY ATTO avTACQAAIOTIKEG
oupBdoeig kalr Dopeig EiIdIkoU ZKOTToU 600 Kal JETA aTTd TNV AQaipecn AUTWY avda €T0G
QTUXAMATOG TTPETTEN Va €ival BIABETIUEG yia KABE KaTnyopia dpacTnpIoTHTWY.

MNa o TpdoeaTa £Tn ATUXAMOTOS Kal 16iwG yIa TO TEAEUTAIO £€TOG ATUXNMATOG (OTTOU
i=n) n opi¢éuevn atrAotroinon ptropei va gival utrepBoAIkd uwnAfi Adyw Tou yeyovoTog
om o1 atraitrjoelg IBNR utTopei va atroteAoUV JeyaGAo PEPOG TWV TTPORAEWEWY YIa TIG
eKKpepeic ammaithoelg. Kard ouvétreia, n opilduevn atrAotroinon eival moavd va
odNyroel O€ UTTEPEKTIUNON Twv KaBapwv TTPoRAEWewv MPETG TNV A@AipECn TwV
QVOKTACINWY TTOOWV aTTé avTac@aAioTIKEG oupBaaclg kal Popeig EidiIkoU ZkoTrou oTIg
TTEPITITWOEIG AUTEG.
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NAPAPTHMA VI

AtTAoTroINuévog UTTOAOYIOHOG KATA TN SIGPKEIA TOU £TOUG YIA TO TTEPIBWPIO
Kivduvou

To epIBwpIo KIVOUVOU O€ pia dedOPEVN XPOVIKI OTIYUN KATE TN SIGPKEI TOU ETTOUEVOU
£€toug (dnA. CoCMilob(t)) utropei va uttoAoyileTal wg €ENG:

COCM(t) = COCM(0) - BEne(t)/BEnei(0), 0 < t < 1

oT1ToU:

CoCM(0) = TtrepiBwplo KIvOUvou OTTwG uTtoAoyiletal katd Tov xpovo t=0 yia To
XOPTOQUAGKIO TwV (aVT)aoQAMICTIKWY UTTOXPEWOEWY TNG ETTIXEIPNONG
avageopdc,

BEnei(t) =  BEATIOTN EKTIMNON TWV KOBAPWYV TEXVIKWYV TTPOBAEWEWY UETA TNV AQAIPED
TWV AVOKTACIUWY TTOOWV atrd aviac@aMoTIKEG oupfdaoelg kal Popeig
EidIkoU Zkotrou Omwg ekTIUABNKe kKatd Tov Xpovo (2=0 yia TO
XOPTOQUAGKIO TwV (avT)aoQAMNCTIKWY UTTOXPEWOEWY TNG ETTIXEIPNONG
avagpopdae.

H TPAMMATEAZ TA MEAH O MPOEAPOZ

lwavvng XToupvapag
AkpIBEG avTiypago,
ABrva, 16.12.2022
H Mpapparéag
[YTroyeypaupévol

[. MdavTou
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